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PGIM is the asset management business of Prudential Financial, Inc. (PFI).
PFI has a history that dates back over 145 years and through more than 30
market cycles*. Built on a foundation of strength, stability and disciplined
risk management, our firm is comprised of autonomous asset management
businesses, each specializing in a particular asset class across public and
private markets with a focused investment approach.
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PGIM sourced data as of September 30, 2023 (unless otherwise noted). Assets under management totals may not sum due to rounding and double counting. *30 market cycles” represents PFI’s asset
management expertise through PGIM, its affiliates and its predecessors. A market cycle refers to the fluctuations of the economy between periods of growth and recession. For additional information

related to market cycles visit: www.nber.org/research/business-cycle-dating.



http://www.nber.org/research/business-cycle-dating
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For more information, visit www.pgim.com.

Assets under management (AuM) are based on company estimates and are subject to change. PGIM sourced data as of September 30, 2023 (unless otherwise noted). Assets under management totals
may not sum due to rounding and double counting.

1. AUM total includes $12 billion in assets managed by PGIM Fixed Income for affiliated businesses, $73 billion in PGIM Japan assets, and $128 million of which is sub-advised by PGIM Private Capital.

2. AUM total includes equity $129 billion, fixed income $46 billion, and private credit and other altemnatives $286 million.

3. AUM total includes: assets managed by PGIM Quantitative Solutions and PGIM Wadhwani LLP (PGIMW), $58 billion in directly managed mandates, $31 billion of institutional and retail assets managed
by various affiliated and third-party managers.

4. AUM total is reflected as gross and includes assets under administration. Net AUM is $131 billion, Gross is $159B and AUA is $49 billion.

5. PGIM Investments AUM as of 9/30/2023 includes U.S. mutual funds: $122.6 (excluding money markets and funds of funds), closed-end funds: $1.4B, ETFs: $6.1B, UCITS funds: $7.2B, PGIM Custom

Harvest: $2.8B, and Asia Local: $21.6B. Asia Local AUM includes Everbright PGIM (a joint venture in China in which PGIM has a 45% ownership stake), PGIM SITE, and PGIM India.

6. Based on PGIM client list as of September 30, 2023 compared to P&l/Thinking Ahead Institute’s Top 300 Global Pension Funds ranking, data as of December 31, 2022, published September 2023. US
funds data was sourced from the P&l 1000, while figures for other regions were sourced from annual reports, websites, and direct communications with pension fund organizations.

For professional investors only. All investments involve risk, including the possible loss of capital. Past performance is not indicative of future results.

The information contained herein is provided by PGIM, Inc., the principal asset management business of Prudential Financial, Inc. (PFI), and an investment adviser registered with the US Securities and
Exchange Commission. Registration with the SEC does not imply a certain level of skill or training. PGIM is a trading name of PGIM, Inc. and its global subsidiaries and affiliates. Prudential Financial,
Inc. of the United States is not affiliated in any manner with Prudential plc, incorporated in the United Kingdom or with Prudential Assurance Company, a subsidiary of M&G plc, incorporated in the United
Kingdom.

In the United Kingdom, information is issued by PGIM Limited with registered office: Grand Buildings, 1-3 Strand, Trafalgar Square, London, WC2N 5HR. PGIM Limited is authorised and regulated by the
Financial Conduct Authority (‘FCA”) of the United Kingdom (Firm Reference Number 193418). In the European Economic Area (“EEA”), information is issued by PGIM Netherlands B.V. with registered
office: Gustav Mahlerlaan 1212, 1081 LA Amsterdam, The Netherlands. PGIM Netherlands B.V. is, authorised by the Autoriteit Financiéle Markten (“AFM”) in the Netherlands (Registration number
15003620) and operating on the basis of a European passport. In certain EEA countries, information is, where permitted, presented by PGIM Limited in reliance of provisions, exemptions or licenses
available to PGIM Limited under temporary permission arrangements following the exit of the United Kingdom from the European Union. These materials are issued by PGIM Limited and/or PGIM
Netherlands B.V. to persons who are professional clients as defined under the rules of the FCA and/or to persons who are professional clients as defined in the relevant local implementation of Directive
2014/65/EU (MFID I1).

In Singapore, information is issued by PGIM (Singapore) Pte. Ltd. (PGIM Singapore), a Singapore investment manager that is licensed as a capital markets service license holder by the Monetary
Authority of Singapore and an exempt financial adviser (registration number: 199404146N). These materials are issued by PGIM Singapore for the general information of “institutional investors” pursuant
to Section 304 of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”) and “accredited investors” and other relevant persons in accordance with the conditions specified in Section 305 of
the SFA. In Hong Kong, information is provided by PGIM (Hong Kong) Limited, a regulated entity with the Securities & Futures Commission in Hong Kong to professional investors as defined in Section 1
of Part 1 of Schedule 1 (paragraph (a) to (i) of the Securities and Futures Ordinance (Cap.571).PGIM, Inc. is exempt from the requirement to hold an Australian Financial Services License under the
Corporations Act 2001 in respect of financial services. PGIM, Inc. is exempt by virtue of its regulation by the Securities and Exchange Commission under the laws of the United States of America,
including applicable state laws and the application of ASIC Class Order 03/1100. The laws of the United States of America differ from Australian laws. In Japan, information is presented by PGIM Japan,
Co. Ltd., (“PGIM Japan”), a registered Financial Instruments Business Operator with the Financial Services Agency of Japan. In South Korea, information is issued by PGIM, Inc., which is licensed to
provide discretionary investment management services directly to South Korean qualified institutional investors on a cross-border basis. Certain information contained herein has been obtained from
sources that PGIM believes to be reliable as of the date presented; however, PGIM cannot guarantee the accuracy of such information, assure its completeness, or warrant such information will not be
changed. The information contained herein is current as of the date of issuance (or such earlier date as referenced herein) and is subject to change without notice. PGIM has no obligation to update any
or all of such information; nor do we make any express or implied warranties or representations as to the completeness or accuracy or accept responsibility for errors.

These materials are not intended as an offer or solicitation with respect to the purchase or sale of any security or other financial instrument or any investment management services and should not be
used as the basis for any investment decision. Past performance is not a guarantee or a reliable indicator of future results. No liability whatsoever is accepted for any loss (whether direct, indirect, or
consequential) that may arise from any use of the information contained in or derived from this report.

© 2023 Prudential Financial, Inc., and its related entities. PGIM, the PGIM logo and the Rock symbol are service marks of PFI, and its related entities, registered in many jurisdictions worldwide.
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