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Curtis Butler: 

Hello, and welcome to our discussion about the healthcare sector. With me today is Debra Netschert, analyst and portfolio 
manager on the healthcare team at Jennison. Debra, thank you for joining today. 

Debra Netschert: 

Thanks for having me. 

Curtis Butler: 

So over the past couple of years, much of the press and the activity in your sector has been related to the development and 
rollout of vaccines to combat COVID-19, but there have been a lot of other developments related to the treatment of 
chronic health issues like diabetes and obesity. 

Debra Netschert: 

There have. 

Curtis Butler: 

What are the developments that you are following, and how might these present opportunities for investors? 

Debra Netschert: 

There have been some really exciting developments in the treatment of both diabetes and obesity. We've seen a number of 
new molecules come to the market, and the efficacy is significantly better than the prior molecules. We've also seen the 
medicines for diabetes producing a significant amount of weight loss, which is opening up a huge market for these pharma 
companies to go after obesity. If you look at just the US alone, 36% of Americans have a BMI of over 30, which would 
classify them as obese. This is a huge opportunity for the large players to be able to go after. 

Curtis Butler: 

Now, these issues have obviously been around for a long time. Why are these developments happening just now? 

Debra Netschert: 

If you look at the clinical trials that we're seeing, the data is getting better and better, and a lot of that just has to do with 
understanding the disease better, understanding the patients better, being able to use all of the data that was generated 
from years of clinical trials and putting those into computer algorithms and increasing the AI, and allowing the pharma 
companies to have a much better opportunity to develop successful drugs. 

Curtis Butler: 

Is technology making all of this easier in the end? 

Debra Netschert: 
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Technology has enabled a lot of things. As I said, it's made clinical trials significantly better, but it's also allowed patients to 
understand the treatments that are available to them, and social media has also just been an incredible way to spread the 
word. So instead of a patient walking into a doctor's office and the doctor telling the patient, this is what's available to you. 
They come in and they say, I've read about this therapy and this therapy and this therapy and this therapy, and this is the 
one I want. So, it's really just changed the dynamic, and you're starting to really see consumerism enter into healthcare. 

Curtis Butler: 

Whether the doctors like it or not? 

Debra Netschert: 

Exactly. 

Curtis Butler: 

Again, for investors, what is the real opportunity here? How big could this really be? 

Debra Netschert: 

What's really happened is just the dramatic efficacy we're seeing and the correlation between weight loss and a potential 
positive impact on cardiovascular disease. We've seen a lot of data that's been released to suggest as these patients are 
losing weight, you're seeing improvements in blood pressure, you're seeing a decrease in cardiovascular events, stroke, 
heart attack, things like that. Those are big budget items. If we're lowering the rate of cardiovascular disease across the 
globe, we're going to have a really dramatic effect on costs, but more importantly, on quality of life for individuals across 
the globe. 

Curtis Butler: 

So be fair to say that these new treatments qualify as a blockbuster opportunity for the pharma companies and for 
investors? 

Debra Netschert: 

For sure. This could be one of the largest opportunities we've ever seen in the pharmaceutical sector. 

Curtis Butler: 

Shifting gears, what are your thoughts on the biotech space? 

Debra Netschert: 

If you think about all the advances we've seen in genetics, sequencing, robotics, AI, computational biology, it's really 
allowed an acceleration of the overall drug development process. This is a really exciting time. Not only do we have the 
large pharma companies embarking on one of the biggest opportunities we've ever seen, we also have an incredible 
amount of innovation that's happening across the biotech sector in the really early stage companies as well as the late 
stage companies. So that's going to create a lot of opportunities for investors across the ecosystem. But more importantly, 
it's going to create a lot of opportunities for patients to get fantastic therapies. 

Curtis Butler: 

Very exciting stuff. Debra, thank you so much for your time and insights today. 

Debra Netschert: 

You're welcome. Thanks for having me. 
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Disclaimer: This video is for informational or educational purposes, and it does not constitute investment advice and should 
not be used as the basis for any investment decision. This video does not purport to provide any legal, tax, or accounting 
advice. In providing this information, Jennison Associates LLC (‘Jennison’) is not acting as your fiduciary. The information 
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in this video has been obtained from sources that Jennison believes to be reliable as of the date presented; however, 
Jennison cannot guarantee the accuracy of such information, assure its completeness, or warrants such information will 
not be changed. The information contained herein is current as of the date of issuance or such earlier date as referenced 
herein and is subject to change without notice. Jennison has no obligation to update any or all such information; nor do we 
make any express or implied warrantees or representations as to the completeness or accuracy. 

Any projections or forecasts presented herein are subject to change without notice. Actual data will vary and may not be 
reflected here. No liability whatsoever is accepted for any loss whether direct, indirect, or consequential that may arise 
from any use of the information contained in or derived from this video. Jennison may make investment decisions that are 
inconsistent with the recommendations or views expressed herein. The opinions and recommendations herein do not take 
into account individual client circumstances, objectives, or needs and are not intended as recommendations of particular 
securities, financial instruments or strategies to particular clients or prospects. No determination has been made regarding 
the suitability of any securities, financial instruments or strategies for particular clients or prospects. Distribution of this 
information to any person other than the person to whom this video has been originally delivered, and to such person’s 
advisers, is not permitted. Any reproduction of this video, in whole or in part, or the disclosure or redistribution of any of its 
contents, without the prior written consent of Jennison, is prohibited. This video may contain confidential information and 
the recipient thereof agrees to maintain the confidentiality of such information. 

Jennison has not been licensed or registered to provide investment services in any jurisdiction outside the United States. 
The information contained in this document should not be construed as a solicitation or offering of investment services by 
Jennison or a solicitation to sell or a solicitation of an offer to buy any shares of any securities nor shall any securities be 
offered or sold to any person in any jurisdiction where such a solicitation or offering would be unlawful under the applicable 
laws of such jurisdiction. 

Video Ends 

 

1065607-00001-00 NS19367   Expiration: 6/8/2024 

 


