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# PGIM

A Global Leader in Asset Management

STRONG PERFORMANCE

PRIVATE % of benchmarked AUM exceeding benchmark*
CREDIT 94% 1 Year, 87% 3 Years, 89% 5 Years, 91% 10 Years

STRONG MOMENTUM

« 10" largest asset manager globally’
$ 1 5 « 10" largest manager of institutional assets globally?
|
PUBLIC « 8" largest manager of actively managed assets globally?
EQUITY TRILLION AUM

8" largest U.S. defined contribution manager*

STRONG INSTITUTIONAL RELATIONSHIPS
1,600+ third-party clients; 200+ with relationships longer than 20 years

INCOME

* 111 third-party clients have over $1 billion invested
« 81 of the largest 100 U.S. pension funds®

* 170 of the largest 300 global pension funds®

Past performance is not a guarantee or reliable indicator of future results. Unless otherwise disclosed, all information current as of March 31, 2021. Assets under management are based on company estimates and are subject to

change. Totals may not sum due to rounding. * Represents PGIM public businesses” (QMA, Jennison Associates, PGIM Fixed Income and PGIM Real Estate publicly traded REITS) compositive level, benchmarked AUM as of 3/31/2021.
63% of the PGIM’s Public AUM is Benchmarked. This calculation does not include non-benchmarked public assets, including general account assets and assets not managed by PGIM (AUA in QMA), as well as assets that are not managed
within an investment composite (examples include futures and overlay strategies). PGIM’s public benchmarked AUM tepresents 54% and/or $780B of PGIM’s total AUM (private and public assets) as of 3/31/2021. Performance is defined
as outperformance (net of fees) of all PGIM public businesses benchmarked assets relative to each individual strategy’s respective benchmark(s). Net performance reflects the deduction of investment advisory fees and other expenses incurred
in the management of advisory accounts. Performance fees vary across the PGIM businesses and reduce an investor’s net return reflecting a deduction of a model fee, which reflects the highest tier in the standard asset-based fee schedule, in
effect for that respective period, and is net of transaction costs. 1. PGIM is the investment management business of Prudential Financial, Inc. (PFI); PFI is the 10th largest investment manager (out of 477 firms surveyed) in terms of global
assets under management based on Pensions & Investments’ Top Money Managers list published on May 31, 2021. This ranking represents global assets under management by PFI as of December 31, 2020. 2. PGIM is the investment
management business of Prudential Financial, Inc. (PFI); PFI is the 10th largest institutional investment manager (out of 477 firms surveyed) in terms of global institutional assets under management based on Pensions & Investments’ Top
Money Managers list published on May 31, 2021. This ranking represents institutional assets under management by PFI as of December 31, 2020. 3. PGIM is the investment management business of Prudential Financial, Inc. (PFI); PF1 is the
8th largest investment manager (out of 185 firms surveyed) in terms of actively managed assets under management based on IPE’s Top 500 Managers list published June 2020. This ranking represents assets under management on an active
basis by PFI as of December 31, 2019. 4. PGIM is the investment management business of Prudential Financial, Inc. (PFI); PFL is the 8th largest investment manager (out of 226 firms surveyed) in terms of U.S. defined contribution assets
under management based on Pensions & Investments’ Top DC Money Managers list published on May 31, 2021. This ranking represents U.S. defined contribution assets under management by PFI as of December 31, 2020. PGIM does not )
establish or operate pension plans. 5. Based on PGIM client list as of March 31, 2021 compared to U.S. Plan Sponsor rankings in Pensions & Investments as of September 30, 2019, published February 2020. 6 Based on PGIM client list as
March 31, 2021 compared to P&I/Towers Watson Top 300 Pension Funds ranking, data as of December 31, 2019, published September 2020.



# PGIM

Positions of Strength

We are recognized as an industry leader for our global scale, deep asset class expertise and consistent performance.

DEEP ASSET CLASS

2LHEAIRE - Real Estate Manager Worldwide'

TOP 3 « Assets in Investment-Grade Credit Strategies?

Active Asset Manager Worldwide Institutional Asset Manager Worldwide

ASSETS

ASSETS

TOP MANAGERS TOP MANAGERS

(€Bn)

($8n)

GLOBAL SCALE | Capital Group €1,832 | BlackRock Inc. $5,150
2 J.P. Morgan Asset Management €1,790 2 Vanguard Group Inc. $4,761
3 BlackRock €1,757 3 State Street Glohal Advisors $2,517
4 BNY Mellon Investment Management €1,428 4 BNY Mellon Investment Management $1,784
5 T. Rowe Price €1,057 5 Fidelity Investments $1,746
6  Wellington Management €1,028 6 Legal & General Investment Management 81,684
7 Amundi €1,013 7 J.P.Morgan Asset Management $1,422
8  PGIM3 €898 8  Wellington Management Group LLP 81,289
9 Invesco €840 9 Amundi $1,280
10 Natixis Investment Managers €783 0 PFJ4 $1,252

Data as of March 31, 2021 unless otherwise noted. 1. PGIM Real Estate is the second largest real estate investment manager (out of 99 firms surveyed) in terms of global real estate assets under management based on Pensions & Investments’
Top Real Estate Managers list published October 5, 2020. This ranking represents global real estate assets under management by PGIM Real Estate as of June 30, 2020. 2. PGIM is the largest manager of investment grade credit strategies (out
of 65 firms surveyed) in terms of investment grade credit strategy assets under management based on IPE International Publishers Limited’s Investment Grade Credit Manager Survey published January 2021. This ranking represents
investment grade credit strategy assets under management by PGIM as of September 30, 2020. 3. IPE Top 500 Managers list, June 2020; based on PGIM total worldwide assets under management on an active basis as of December 31, 2019.
4. PGIM is the investment management business of Prudential Financial, Inc. (PFI); PFIis the 10th largest institutional investment manager (out of 477 firms surveyed) in terms of global institutional assets under management based on
Pensions & Investments” Top Money Managers list published on May 31, 2021. This ranking represents institutional assets under management by PFI as of December 31, 2020.
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Broad Range of Investment Capabilities

We are recognized as an industry leader for our global scale, deep asset class expertise and consistent performance.

PUBLIC FIXED INCOME PUBLIC EQUITY REAL ESTATE ALTERNATIVES

PUBLIC MARKETS

U.S. Multi-Sector

Global Multi-Sector
Investment Grade Corporate
High Yield Bonds and Loans

Emerging Markets Debt: Hard
Currency, Local, Blend,
Corporate, Total Return

Municipal Bonds

Short, Intermediate, and
Long Duration

Liability Driven Investing
CLOs

Large Cap Growth Equity
Large Cap Value Equity
Large Cap Core Equity

Global, Developed, and
Emerging Markets

Small and Mid Cap Equity
Sector Strategies
Regional/Country Strategies
Equity Indexing

Fundamental and
Quantitative

Strategic Alpha (ETFs)

Real Estate Equity and Debt

Multi-Sector Regional
Strategies

Core, Core Plus, Value-Add

Investment-Grade to
High-Yield Debt

Global Real Estate Securities

MULTI-ASSET-CLASS STRATEGIES AND SOLUTIONS

Securitized Products

Relative Value Fixed Income
Emerging Markets Long/Short
Global Macro

Systematic Absolute Return
Multi-Factor Risk Premia
Healthcare Long/Short

Trend Plus

Credit Opportunities

PRIVATE MARKETS

Infrastructure Debt
Direct Lending & Mezzanine

Investment Grade and Below
Investment Grade Private
Credit

# PGIM



Deep Asset Class Expertise & Global Scale

# PGIM

$1.5 TRILLION AUM
| | |

#® PGIMEXEDINCONE | JENNISON ASSOCIATES

» @ PGIM PRIVATE CAPITAL
=’ 2 PGIM company -

$919 BILLION' $219 BILLION? $119 BILLION®

Public Fixed Fundamental Equity and Quantitative Equity and Global
Income Fixed Income Multi-Asset Solutions

$98 BILLION

Private Placements and
Alternative Private Credit

@ PGIM REAL ESTATE @ PGIM INVESTMENTS @ PGIM GLOBAL PARTNERS

$190 BILLION* $171 BILLIONS $30 BILLIONE

Real Estate Retail Funds — Mutual Funds,

Retail - Domestic Asset Managers
Equity and Debt ETFs, and UCITS

in India, China and Taiwan

As of March 31, 2021. All assets under management (AUM) are net unless otherwise noted.

1. Includes $19 billion in assets managed by PGIM Fixed Income for affiliated businesses, $108 billion in PGIM Japan assets, and $138 million of which is sub-advised by PGIM Private Capital.

2. Includes equity $154 billion, fixed income $65 billion, and private credit and other alternatives $490 million. 3. AUM totals include: assets managed by QMA and QMA Wadhwani LLP (QMAW), $68 billion in directly managed
mandates, $50 billion of institutional and retail assets managed by various affiliated and third-party managers. 4. AUM total is reflected as gross and includes assets under administration. Net AUM is $124.4B and AUA is $43.3B.

5. Sub-advised by other PGIM units and included in their totals. 6. Represents total combined assets of the PGIM Global Partners businesses, including $21 billion from joint ventures in which PFI does not have a controlling interest, and
therefore does not correspond to assets under management and administration as reported by PFI. AUM also includes $0.6 billion in assets sub-advised by other PGIM units and included in their totals.
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Well-diversified Products & Clients

By diversifying our risk, we achieve stability and longevity for our clients.

Product Mix by Asset Client Mix by Asset
Management Fees Management Fees

1
18%
m Public Fixed Income

. . . Instituti |
m Private Credit & Other Alteratives 44% " ‘nsatutiona

m Public Equity m Retail

» Real Estate Equity/Debt

M Bm Mult-Asset Class

m General Account

Data as of March 31, 2021.
Diversification does not assure a profit or protect against loss in declining markets.



# PGIM

Consistent Third-Party Net Flows Record’

We achieve long-term performance and results by making the best possible investment decisions for our clients.

$36.5

$30.0

23.8
$22.6 3
$20.1 $21.9 $20.2

15.6
’ $13.7

$9.8 $11.0 $11.0 $10.8

571 $5.5 $5.7

$0.5

($0.8)

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 YTD
2021

Data as of March 31, 2021.
1 Represents unaffiliated third-party net flows; excludes flows from the General Account and other affiliated PFI businesses. 2003 and 2004 third-party net flows shown in chart represent only institutional third-party net flows.
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Strong Private Originations

32.4
$30.5 $ $31.4

$27.7 5284

$26.5
$25.1

$21.8

$19.9
$18.6

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
m PGIM Real Estate m PGIM Private Capital

Data as of March 31, 2021.
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Diversification of Strategies & Products

$2.8 bn

Cumulative seed

investments since 2010

66

Institutional Strategies

seeded since 20102

83%

U.S. Mutual fund assets in Q1
and Q2 in terms of fees®

Targeted efforts across our business in alternatives and high-growth strategies

REAL ASSETS

INTERNATIONAL
ORIGINATIONS

GLOBAL &
NON-US
STRATEGIES

# PGIM

$1.8 bn

Record assets raised in
private mezzanine fund*

ABSOLUTE
RETURN
STRATEGIES

Data as of March 31, 2021 unless otherwise noted. 1. Strategic investments includes real estate co-investments, CLO’s, UCITS and ETFs, and excludes European CLOs. 2. Vehicle composition
institutional strategies include closed-end real estate funds, mutual funds, hedge funds, separate accounts and Cayman Unit Trust Funds; and excludes CLOs, UCITS and ETFs. 3. 83% of U.S. mutual
fund assets are in the top 2 quartiles in terms of fees across all share classes based on Like to Like Share Classes within each Morningstar category. 4. Record assets raised in PGIM Private Capital
Partners V, L.P, sponsored by PGIM Private Capital which manages a private capital portfolio of more than $98 billion (as of March 31, 2021) of investment grade and below investment grade private

debt, mezzanine and private equity.



# PGIM

Expansion of Global Funds

U.S. MUTUAL FUNDS UCITS ETFS

4th 110

fastest organic U.S. mutual fund institutional clients invested 6 ETFs launched since 2018; 4 QMA
AUM growth! across 18 strategies (Equity) and 2 PGIM Fixed Income
by YI'D Net Flows (consistently funds totaling $9.3 bn in AUM in total AUM for ETFs launched

top 15 for the last four years)? with registration in 18 countries under two years ago

Data as of March 31, 2021 unless otherwise noted. 1. Strategic Insights/Simfund among top 50 competitors between 2008 and Q1 2021. Excludes ETFs, Fund of Funds, and money market funds. 2.
Sources: Morningstar and ISS Strategic Insight/Simfund. Excludes ETFs, Fund of Fund (for double counting of assets) and money markets.
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# PGIM

Expertise Across Alternatives

$253 bn $147 $98 $20

ALTERNATIVE ASSETS REAL ESTATE AUM? PRIVATE DEBT AUM? INFRASTRUCTURE AUM*
UNDER MANAGEMENT
Deep Expertise and Global Scale and Specialization and Focus
Track Record Resources of a Boutique Manager

With a long and consistent history
successfully raising, deploying
and managing capital risk and
liquidity preferences, PGIM
experts are uniquely positioned to
evaluate the outperformance and
potential portfolio-diversification
benefits of alternative
investments.

From liquid to illiquid alternative
strategies, across private and
public markets, PGIM develops
and seeds a broad range of
strategies within the alternative
opportunity set that spans the full
spectrum of investment vehicles
and liquidity terms.

PGIM’s investment philosophy
and culture cultivate world-class
active management within an
autonomous, multi-manager
"boutique" structure. Our affiliate
are deeply resourced with
technology, market research, and
investment experts that
organically develop and manage
strategies across the full lifecycle
of alternative investments.

Data as of March 31, 2021 (unless otherwise noted). Totals may not sum due to double counting. 1. Alternative AUM includes hedge fund, mezzanine and other private credit, real estate and infrastructure strategies across all PGIM
businesses. 2. Real Estate AUM includes real estate equity and debt strategies. 3. Private Debt AUM includes all private debt assets managed by PGIM Private Capital. 4. Infrastructure AUM includes PGIM Private Capital’s private
credit infrastructure strategies. These strategies are also captured under Private Debt and are included in its AUM total.

11



Committed to Investing Responsibly

# PGIM

As active investors, we strive to embed ESG best practices throughout our investment, risk and talent management
processes, while delivering investment performance to our clients.*

Active Approach

* PGIM takes an active approach
to ESG investing

* Incorporating ESG factors
across investment processes

* Continually expanding
sustainability product offerings

Principles for
Responsible
Investment

Signatories of .z2PRI

@ PGIM REALESTATE
SINCE 2009

@ PGIM FIXED INCOME
SINCE 2015

Client-Driven, Long-Term
Focus

* PGIM provides a customizable,
client-driven approach, paired
with a long-term perspective

* Employing robust and
transparent ESG investing
processes

* Delivering sustainable business
and environmental outcomes
for stakeholders

a

= aPGIM company

SINCE 2015

Expertise of Autonomous
Managers

* PGIM affiliates offer detailed
applications of ESG principles

*  Multi-manager model enables
clients to access customized
investment solutions across asset
classes

* FEach asset manager offers
expertise across public and
private to meet the needs of
clients

JENNISON ASSOCIATES

SINCE 2020

This material may contain examples of the firm’s internal ESG research program and is not intended to represent any particular product’s or strategy’s performance or how any particular product or strategy will be invested or
allocated at any particular time. PGIM’s ESG processes, rankings and factors may change over time. ESG investing is qualitative and subjective by nature; there is no guarantee that the criteria used or judgment exercised by PGIM
will reflect the beliefs or values of any investor. Information regarding ESG practices is obtained through third-party reporting, which may not be accurate or complete, and PGIM depends on this information to evaluate a
company’s commitment to, or implementation of, ESG practices. ESG norms differ by region. There is no assurance that PGIM’s ESG investing techniques will be successful.

12



# PGIM

Global Footprint

With 1,300 investment professionals located in 39 offices across 17 countries, our experts are present in key
financial centers around the world.

AMSTERDAM
LONDON @ @ _FRANKFURT
MADISON pARIS® @ @ MUNICH
SANFRANCISCO  NEAPOLIS U ghicago @ BOSTON MADRID @ZURICH GuiLan SEOUL
@  MEMPHIS o Y nEWI.E\‘[QJKYURK [ J @ TOKYO
°
@ OATLANTA
LoSANGELES | @ e SHANGHAI @
® @ TarEl
° ® HONG KONG
MEXICO CITY "'
©

SINGAPORE

AMERICAS

$1.1

EMEA

104

ASIA PACIFIC

$290 o

Billion in AUM

Billion in AUM

Trillion in AUM

Data as of March 31, 2021. 13
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#® PGIM
(#5 PGIM Fixeo INcowe BUSINESS HIGHLIGHTS =

Continuity and Expertise

— *  Senior investment professionals average 29 years investment experience and 24 years with the Firm
* A balanced organization with specialized expertise and an integrated investment process

* Rigorous research and risk management focused

$9 1 9 One of the Largest Fixed Income Managers in the U.S.2 Long-Term Commitment

Billion in AUM' *  $593 billion of third-party assets * 916 Clients worldwide?
*  $397 billion in institutional assets * 40 of the Fortune 100 companies*
*  $196 billion in retail assets * 33 of the 100 largest global pension funds®
* $326 billion in proprietary assets * 17 Sovereign wealth funds and central banks

Established:
1928

Investment Focus: AUM BY ASSET CLASS

Public and Alternative = High Yield

Fixed Income

= Bank Loans

Headquarters: Emerging Markets
Newark, New Jersey = Securitized Products

= Money Markets
Affiliate Offices:

London, Amsterdam, = Municipals
Zurich, Munich, = Mortgages
Singapore, Hong Kong
and Tokyo = Other

Governments/Agencies

Investment Professionals: = Corporates
331

As of March 31, 2021 unless otherwise stated. Asset class breakdown based on company estimates and subject to change. 1. Includes $19 billion in assets managed by PGIM Fixed Income for

affiliated businesses, $108 billion in PGIM Japan assets, and $138 million of which is sub-advised by PGIM Private Capital. 2. Source of US Pension Fund data: Pensions & Investments Top

1000 US Pension Funds published February 2021. 3. Beginning with first quarter 2019, PGIM Fixed Income’s methodology of reporting clients has changed to include individual Collateralized

Loan Obligation (CLO) vehicles. 4. Source of Fortune 500 list: Fortune issued June 2020. 5. Source of Global Pension Fund data: P&I/Willis Towers Watson 300 Largest Pension Funds 15
ranking, data as of December 31, 2019, published September 2020.




PN e BUSINESS HIGHLIGHTS # PGIM

— Invested with Conviction

* A skilled approach based on rigorous fundamental research and conviction-based investing.

$2 1 8 ] 9 Entrepreneurial Culture Long-Term Commitment

Billion in AUM' *  Entrepreneurial culture focused on investment *  Enduring client relationships that we believe
outperformance. reflect our focus on client service, long-term
* Collaboration and insight sharing across independent outperformance, and seasoned investment
investment teams. teams.

Established:

1969 AUM BY INVESTMENT CAPABILITIES

Investment Focus:

Fundamental Equity
& Public Fixed Income

= Growth Equity
HeadquarterS' = Global,International & EM Equity
Newark, Massachusetts = Small, Mid & SMid Equity
Value/Core Equity
Investment Professionals: .
80 = Fixed Income

1. AUM is as of March 31, 2021. Customized solutions compose $2.2B of the firm’s AUM. Blended portfolios are shown in their respective
underlying capabilities. Due to rounding, individual product assets may not sum to total AUM shown.




@\SER/ Al 5USINESS HIGHLIGHTS ® PGIM

" 2 PGIM company . ] .
A Pioneer and Leader in Quant Investing

$118.

Billion in AUM'

*  We built our first multi-factor portfolios over 40 years ago; a strong intellectual heritage underpins our
continued leadership today.

*  With the ability to customize solutions while staying true to our investment philosophy, we manage
portfolios for a wide variety of institutions around the world.

Stability and Focus

*  Our stable investment philosophy and research-driven, team-oriented culture has successfully navigated a
broad range of market environments.

* Focused on long-term performance, we target robust, sustainable sources of attractive risk-adjusted returns.

Established:

1975
$0.06B

AUM BY ASSET CLASS

Investment Focus:
Quantitative Equity, Global

Multi-Asset Solutions, Custom m Diversifying Strategies
ESG + SMA Advisory Services

m Quantitative Equity

Locations:
Newark, San Francisco and

London Strategic Alpha (ETF)

m Equity Indexing $118.8 Bn

AUM'

Investment Professionals:
80

As of March 31, 2021.

1The AUM total above includes AUM assets for both QMA and QMA Wadhwani LLP (QMAW). In January 2019, QMAW was acquired by PGIM, the global investment management business

of Prudential Financial, Inc. QMAW, while remaining a separate legal entity, is now operating as part of the business of QMA. QMA’s and QMAW’s respective investment platforms, however,

operate independently of each other. QMAW’s AUM is only attributed to the Diversifying Strategies portion of the chart. Specifically, the Diversifying Strategies AUM amount of $62.9 billion

includes both QMA’s Global Multi-Asset Solutions and QMAW’s Multi-Asset strategies assets.

QMA's Global Multi-Asset Solutions AUM includes $20.3 billion that QMA's Global Multi-Asset Solutions team directs to equity strategies advised by QMA; in this pie chart, these assets are only

included in the Quantitative Equity and Equity Indexing AUM in order to avoid double counting. QMA also provides model portfolios for certain accounts, the assets of which (Assets Under
Administration) are not included in our quarterly Assets Under Management. As of 3/31/2021, QMA had $5.4 billion of Assets Under Administration. AUM totals may not sum due to rounding. 17
QMA is the primary business name of QMA LLC.




# PGIM
(7261 EAIE  BUSINESS HIGHLIGHTS

— Private Placement Size and Scale
* A top institutional investor of private fixed income ($12+ billion in private capital investing across the risk spectrum
in 2020)
$ 9 7 7 * Emphasis on capital preservation through strong covenant and prepayment protection.
u * Mezzanine investment capabilities with five middle-market mezzanine funds ($5.8 billion combined commitment).

Billion in AUM' _
Strong and Experienced Credit Culture

31-member senior management team averaging 29 years of asset-management experience.!

Established:
1925

Investment Focus:

Private Placements and AUM BY ASSET CLASS

Mezzanine Debt

2.8% 0.3%

G EETLITET CICH
Chicago, lllinois = [nvestment Grade

= Below Investment Grade

Affiliate Offices: = Mezzanine
U.S. - Newark, New Jersey,
New York, Atlanta, Chicago,
Dallas, Minneapolis, Los
Angeles, San Francisco;
International — Frankfurt,
London, Madrid, Mexico City?,
Paris, Milan, Sydney?

Equity

. . 1 As of March 31, 2021.
InVEStment PrOfeSSI()naIS' 2 Operates through PGIM Real Estate Mexico S.C.

3 Operates through PGIM (Australia) Pty Ltd 18
j2! g Y




@ PGIM REAL ESTATE

$190.4

Billion in AUM'

Established:
1970

Investment Focus:

Real Estate Equity, Debt,
Public REIT Securities, Impact,
Senior Housing, Mexico
Industrial, and Agricultural
Investments

Locations:

US: Arlington, Atlanta, Boston,
Charlotte, Chicago, Cleveland,
Dallas, Denver, Fresno, Orlando,
Los Angeles, Madison, Memphis,
Miami, New York, Newark,
Roseville, San Francisco and St.
Louis

Global: Frankfurt, Hong Kong,
London, Luxembourg, Mexico
City, Milan, Munich, Paris, Seoul,
Shanghai, Singapore, Sydney
and Tokyo

Investment Professionals:
581

BUSINESS HIGHLIGHTS

Trusted Expertise
*  Deep knowledge of local real estate equity and
debt markets
*  Opver 50 years of proprietary data and research
informing investment decisions

Unrivaled Access
* Global platform with tenured teams in 32 cities
* Enhanced sourcing, structuring and
development capabilities

AUM/AUA BY REGION/TYPE

= United States
= Agency & Other Loan Servicing
= Europe

Asia Pacific

= Latin America

As of March 31, 2021

# PGIM

Strong Performance
Track record of excellence3 backed by:
* Rigorous risk management
*  Best-in-class service
* Highly selective investment process

Active ESG Approach

* Integrating a robust ESG strategy to achieve
better results for all stakeholders across
investment, asset, risk and talent
management

*  Commitment to Net Zero by 2050

$190.4 Bn

AUM'

1. AUM total is reflected as gross and includes assets under administration. Net AUM is $124.4B and AUA is $43.3B.

2. Approximate

3. Based on relative outperformance. Past performance is not a guarantee of future performance. No investment strategy or risk

management technique can guarantee returns or eliminate risk in any market environment.

19



#» PGIM GLOBAL PARTNERS

$30.2

Billion in AUM'

Established:
1998

Investment Focus:
Domestic Asset Managers in
China, Taiwan, and India

Locations:
Shanghai, Taipei, Mumbai

Investment Professionals:
113

# PGIM
BUSINESS HIGHLIGHTS

Local Teams

= Strong, in-country management and Client Focus

. . . = Solid client relationships and broad distribution
investment teams with local expertise. . ) .
across various retail and institutional channels

in each market.

Global Capabilities
= Ability to leverage the global capabilities, deep . )
asset class expertise and scale of PGIM. Strateglc Partnershlps
= Working together with in-country partners who

. . i ket knowledge,
Diverse Product Lines bring local presence, market knowledge, and

L . . distribution connections.
= Offerings include equity, fixed income, and

balanced mutual funds and separately managed
accounts.

FULL-SERVICE ASSET MANAGERS

Everbright PGIM Fund Management PGIM India Mutual Fund PGIM SITE
Shanghai, China Mumbai, India Taipei, Taiwan
$20.5 Billion in AUM $1.3 Billion in AUM $8.4 Billion in AUM
= Joint venture with Everbright * Established: 2010 = Established: 2000

oy el 2002 = Investment Professionals: 17 = Investment Professionals: 34
" Dseuien Proffasinale 62 = Distribution: third party and = Distribution: third party and
= Distribution: third party and direct direct

sl = Products: balanced, equity, = Products: balanced, equity,
= Products: balanced, equity, fixed income, money market, fixed income, fund of funds,

fixed income, quantitative, and separate accounts and money market

money market, and separate

accounts

1. As of March 31, 2021. Assets cited above include assets managed by joint ventures in which PFI does not have a controlling interest, and

therefore does not correspond to assets under management and administration as reported by PFL. AUM for each business may also include

assets sub-advised by other PFI units and counted in their totals elsewhere in this document. Total AUM may differ from the sum of the 20
underlying business AUM due to rounding.



# PGIM

Disclosures

PGIM, Inc. (“PGIM”) is the primary asset management business of Prudential Financial, Inc.(“PFI”) and is a registered investment adviser with the US Securities and Exchange
Commission. PFI of the United States is not affiliated in any manner with Prudential plc, incorporated in the United Kingdom or with Prudential Assurance Company, a
subsidiary of M&G ple, incorporated in the United Kingdom.

In the United Kingdom, information is issued by PGIM Limited with registered office: Grand Buildings, 1-3 Strand, Trafalgar Square, London, WC2N 5HR. PGIM Limited is
authorised and regulated by the Financial Conduct Authority (“FCA”) of the United Kingdom (Firm Reference Number 193418). In the European Economic Area (“EEA”),
information is issued by PGIM Netherlands B.V., an entity authorised by the Autoriteit Financiéle Markten (“AFM”) in the Netherlands and operating on the basis of a European
passport. In certain EEA countries, information is, where permitted, presented by PGIM Limited in reliance of provisions, exemptions or licenses available to PGIM Limited under
temporary permission arrangements following the exit of the United Kingdom from the European Union. These materials are issued by PGIM Limited and/or PGIM Netherlands
B.V. to persons who are professional clients as defined under the rules of the FCA and/or to persons who are professional clients as defined in the relevant local implementation of
Directive 2014/65/EU (MIFID II). In certain countries in Asia-Pacific, information is presented by PGIM (Singapore) Pte. Ltd., a Singapore investment manager registered with
and licensed by the Monetary Authority of Singapore. In Japan, information is presented by PGIM Japan Co. Ltd., registered investment adviser with the Japanese Financial
Services Agency. In South Korea, information is presented by PGIM, Inc., which is licensed to provide discretionary investment management services directly to South Korean
investors. In Hong Kong, information is provided by PGIM (Hong Kong) Limited, a regulated entity with the Securities & Futures Commission in Hong Kong to professional
investors as defined in Section 1 of Part 1 of Schedule 1 (paragraph (a) to (i) of the Securities and Futures Ordinance (Cap.571). In Australia, this information is presented by
PGIM (Australia) Pty Ltd (“PGIM Australia”) for the general information of its “wholesale” customers (as defined in the Corporations Act 2001). PGIM Australia is a
representative of PGIM Limited, which is exempt from the requirement to hold an Australian Financial Services License under the Australian Corporations Act 2001 in respect of
financial services. PGIM Limited is exempt by virtue of its regulation by the FCA (Reg: 193418) under the laws of the United Kingdom and the application of ASIC Class Order
03/1099. The laws of the United Kingdom differ from Australian laws. In South Africa, PGIM, Inc. is an authorised financial services provider — FSP number 49012. In Canada,
pursuant to the international adviser registration exemption in National Instrument 31-103, PGIM, Inc. is informing you of that: (1) PGIM, Inc. is not registered in Canada and is
advising you in reliance upon an exemption from the adviser registration requirement under National Instrument 31-103; (2) PGIM, Inc.’s jurisdiction of residence is New Jersey,
U.S.A;; (3) there may be difficulty enforcing legal rights against PGIM, Inc. because it is resident outside of Canada and all or substantially all of its assets may be situated outside of
Canada; and (4) the name and address of the agent for service of process of PGIM, Inc. in the applicable Provinces of Canada are as follows: in Québec: Borden Ladner Gervais
LLP, 1000 de La Gauchetiére Street West, Suite 900 Montréal, QC H3B 5H4; in British Columbia: Borden Ladner Gervais LLP, 1200 Waterfront Centre, 200 Burrard Street,
Vancouver, BC V7X 1T2; in Ontario: Borden Ladner Gervais LLP, 22 Adelaide Street West, Suite 3400, Toronto, ON M5H 4E3; in Nova Scotia: Cox & Palmer, Q.C., 1100
Purdy’s Wharf Tower One, 1959 Upper Water Street, P.O. Box 2380 - Stn Central RPO, Halifax, NS B3] 3E5; in Alberta: Borden Ladner Gervais LLP, 530 Third Avenue S.W.,
Calgary, AB T2P R3.

This document may contain confidential information and the recipient hereof agrees to maintain the confidentiality of such information. These materials represent the views,
opinions and recommendations of the author(s) regarding the economic conditions, asset classes, securities, issuers, or financial instruments referenced herein. Distribution of this
information to any person other than the person to whom it was originally delivered and to such person’s advisers is unauthorized, and any reproduction of this document, in whole
or in part, or the disclosure of any of its contents, without PGIM’s prior written consent, is prohibited. This document contains the current opinions of the manager and such
opinions are subject to change. Certain information in this document has been obtained from sources that PGIM believes to be reliable as of the date presented; however, the
PGIM cannot guarantee the accuracy of such information, assure its completeness, or warrant such information will not be changed. PGIM has no obligation to update any or all
such information; nor do we make any express or implied warranties or representations as to its completeness or accuracy.
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Disclosures (continued)

Any information presented regarding the affiliates of PGIM is presented purely to facilitate an organizational overview and is not a solicitation on behalf of any affiliate.

These materials are not intended as an offer or solicitation with respect to the purchase or sale of any security or other financial instrument or any investment management services.
These materials do not constitute investment advice and should not be used as the basis for any investment decision. Past performance is not a guarantee or a reliable indicator
of future results.

These materials are for informational or educational purposes. In providing these materials, PGIM is not acting as your fiduciary and is not giving advice in a fiduciary capacity.
The information contained herein is provided on the basis and subject to the explanations, caveats and warnings set out in this notice and elsewhere herein. Any discussion of risk
management is intended to describe the PGIM’s efforts to monitor and manage risk but does not imply low risk. No investment strategy or risk management technique can
guarantee returns or eliminate risk in any market environment. These materials do not purport to provide any legal, tax or accounting advice. These materials are not intended for
distribution to or use by any person in any jurisdiction where such distribution would be contrary to local law or regulation.

Any financial indices referenced herein as benchmarks are provided for informational purposes only. The use of benchmarks has limitations because portfolio holdings and
characteristics will differ from those of the benchmark(s), and such differences may be material. You cannot make a direct investment in an index. Factors affecting portfolio
performance that do not affect benchmark performance may include portfolio rebalancing, the timing of cash flows, credit quality, diversification and differences in volatility. In
addition, financial indices do not reflect the impact of fees, applicable taxes or trading costs which reduce returns. Unless otherwise noted, financial indices assume reinvestment of

dividends.

Certain information contained in this document constitute "forward-looking statements," which can be identified by the use of forward-looking terminology such as "may", "will",
"should", "expect”, "anticipate”, "target", "project”, "estimate", "intend", "continue" or "believe" or the negatives thereof or other variations thereon or comparable terminology.
Due to various risks and uncertainties, actual events or results or the actual performance of the investments may differ materially from those reflected or contemplated in such
forward-looking statements. Any projections or forecasts presented herein are as of the date of this presentation and are subject to change without notice. Actual data will vary and
may not be reflected here. Projections and forecasts are subject to high levels of uncertainty. Accordingly, any projections or forecasts should be viewed as merely representative of a
broad range of possible outcomes. Projections or forecasts are estimated, based on assumptions, and are subject to significant revision and may change materially as economic and
market conditions change. PGIM has no obligation to provide updates or changes to any projections or forecasts.

© 2020 PFI and its related entities. PGIM, the PGIM logo, and the Rock symbol are service marks of PFI and its related entities, registered in many jurisdictions worldwide.
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