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As of March 31, 2023 unless otherwise noted. 
For Professional Investor use only. 
All investments involve risk, including the possible loss of capital. 
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Unless otherwise disclosed, all information current as of March 31, 2023 per PGIM internal data. Assets under management are based on company estimates and are subject to change. Totals may not sum due to 
rounding. 1. PGIM is the investment management business of Prudential Financial, Inc. (PFI). PFI is the 11th largest investment manager (out of 431 firms surveyed) in terms of worldwide institutional assets under 
management based on Pensions & Investments’ Top Money Managers list published June 2022. This ranking represents institutional client assets under management by PFI as of December 31, 2021. Participation in the 
P&I ranking is voluntary and open to managers that have any kind of U.S. institutional tax-exempt AUM. No compensation is required to participate in the ranking. 2. Based on PGIM client list as of March 31, 2023 
compared to U.S. Plan Sponsor rankings in Pensions & Investments as of September 30, 2021, published February 2022. Participation in the P&I ranking is voluntary and open to managers that have any kind of U.S. 
institutional tax-exempt AUM. No compensation is required to participate in the ranking. 3. Based on PGIM client list as of March 31, 2023 compared to P&I/Thinking Ahead Institute’s Top 300 Global Pension 
Funds ranking, data as of December 31, 2021, published September 2022. US funds data was sourced from the P&I 1000, while figures for other regions were sourced from annual reports, websites, and direct 
communications with pension fund organizations. No compensation is required to participate in the ranking.

A Global Leader in Asset Management

GLOBAL DEPTH & SCALE:
• Leading global institutional asset manager1

STRONG INSTITUTIONAL RELATIONSHIPS:
• 1,900+ third-party clients; 200+ with relationships longer 

than 20 years 

• 102 third-party clients have over $1 billion invested with us

• 75 of  the largest 100 U.S. pension funds2

• 161 of  the largest 300 global pension funds3

BUSINESS OVERVIEW
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We are recognized in the industry for our global scale and deep asset class expertise. 

Data as of March 31, 2023 unless otherwise noted. 1. PGIM is the largest manager of investment grade credit strategies (out of 60 firms surveyed) in terms of investment grade credit strategy assets under management 
based on IPE International Publishers Limited’s Investment Grade Credit Manager Survey, published January 2023. This ranking represents investment grade credit strategy assets under management by PGIM as of 
September 30, 2022. Participation in the ranking is voluntary and no compensation is required to participate in the ranking. 2. PGIM is the investment management business of Prudential Financial, Inc. (PFI). PFI is one 
of the top 10 privately placed debt, active global bonds, factor-based strategy assets, direct lending, hedge fund, and mezzanine debt assets managers (out of 431 firms surveyed) based on Pensions & Investments’ Top 
Money Managers list published June 2022. This ranking represents institutional client assets under management by PFI as of December 31, 2021. Participation in the P&I ranking is voluntary and open to managers that 
have any kind of U.S. institutional tax-exempt AUM. 3. PGIM Real Estate is the third largest real estate investment manager (out of 77 firms surveyed) in terms of global real estate assets under management based on 
Pensions & Investments’ Top Real Estate Managers list published October 2022. This ranking represents global real estate assets under management by PGIM Real Estate as of June 30, 2022. Participation in the ranking 
is voluntary and no compensation is required to participate in the ranking. 4. PGIM is the investment management business of Prudential Financial, Inc. (PFI). PFI is the 8th largest defined contribution plan manager (out 
of 444 firms surveyed) based on total defined contribution U.S. institutional AUM as of December 31, 2021, according to Pensions & Investments’ Top DC Money Managers’ list published June 2022. Participation in the 
P&I ranking is voluntary and open to managers that have any kind of U.S. institutional tax-exempt AUM. No compensation is required to participate in the ranking.

Positions of Strength

BUSINESS OVERVIEW

#1 Investment-Grade Credit Strategy Assets1

#2 Privately Placed Debt2

#3 Real Estate Manager Worldwide3

#5 Active Global Bond Assets2

#6 Factor-Based Strategy Assets2

#7 Direct Lending Assets2

#8 Largest Defined Contribution Plan Manager4

#9 Hedge Fund Assets2

#10 Mezzanine Debt 2
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PGIM internal data as of March 31, 2023. Assets under management are based on company estimates and are subject to change. All offices are not listed.

Global Footprint

AMERICAS

$1.1
Trillion in AUM

EMEA

$104
Billion in AUM

ASIA PACIFIC

$290
Billion in AUM

With 1,400+ investment professionals located in 46 offices, our experts are present in key financial centers 
around the world.

CHICAGOMINNEAPOLIS

NEWARK

BOSTON
NEW YORK

MIAMI

MEMPHIS

ORLANDO

ATLANTA

DALLAS

MEXICO CITY

LOS ANGELES

SAN FRANCISCO

PARIS

LONDON

AMSTERDAM

FRANKFURT

MUNICH

MILANZÜRICH

MUMBAI

SINGAPORE

HONG KONG

SHANGHAI

SEOUL

TOKYO

TAIPEI

SYDNEY

MADRID

$933
Billion in AUM

AMERICAS

$95
Billion in AUM

EMEA

$241
Billion in AUM

ASIA PACIFIC

BUSINESS OVERVIEW

TORONTO LETTERKENNEY
DUBLIN

LUXEMBOURG

VICTORIA
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Global Footprint: Spotlight on EMEA

STRONG INSTITUTIONAL RELATIONSHIPS
• 300+ third-party clients; domiciled across 35 countries

• 19 third-party clients have over $1 billion invested

• 36 of  the largest 300 global pension funds1

STRONG GLOBAL PRESENCE
• 600+ total employees

• 220+ investment professionals

• Located across 9 countries

$95
Billion in AUM

EMEA

ASSETS UNDER MANAGEMENT
BY ASSET CLASS 

TOTAL ASSETS UNDER MANAGEMENT

PGIM internal data as of March 31, 2023. AUM totals may not sum due to rounding.
1. Based on PGIM client list as of March 31, 2023 compared to P&I/Thinking Ahead Institute’s Top 300 Global Pension Funds ranking, data as of December 31, 2021, published September 2022. US 
funds data was sourced from the P&I 1000, while figures for other regions were sourced from annual reports, websites, and direct communications with pension fund organizations.

BUSINESS OVERVIEW
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$5B
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Global Footprint: Spotlight on Asia Pacific

STRONG INSTITUTIONAL RELATIONSHIPS
• 100+ third-party clients

• 123 third-party clients have over $1 billion invested

• 18 of  the largest 300 global pension funds1

STRONG GLOBAL PRESENCE
• 540+ total employees

• 170+ investment professionals

• Located across 6 countries

$241
Billion in AUM

ASIA PACIFIC

ASSETS UNDER MANAGEMENT
BY ASSET CLASS 

TOTAL ASSETS UNDER MANAGEMENT

BUSINESS OVERVIEW

PGIM internal data as of March 31, 2023. AUM totals may not sum due to rounding.
1. Based on PGIM client list as of March 31, 2023 compared to P&I/Thinking Ahead Institute’s Top 300 Global Pension Funds ranking, data as of December 31, 2021, published September 2022. US 
funds data was sourced from the P&I 1000, while figures for other regions were sourced from annual reports, websites, and direct communications with pension fund organizations.

$183 B

$22 B

$10 B $27 B
$.3 B

Public Fixed Income

Private Credit

Public Equity

Real Estate

Multi-Asset
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PGIM internal data as of March 31, 2023. All assets under management (AUM) are net unless otherwise noted. AUM totals may not sum due to rounding and double counting. Assets under management are 
based on company estimates and are subject to change. 1. AUM total includes $16 billion in assets managed by PGIM Fixed Income for affiliated businesses, $84 billion in PGIM Japan assets, and $131 
million of which is sub-advised by PGIM Private Capital. 2. AUM total includes equity $125 billion, fixed income $50 billion, and private credit and other alternatives $203 million. 3. AUM total includes: 
assets managed by PGIM Quantitative Solutions and PGIM Wadhwani LLP (PGIMW), $61 billion in directly managed mandates, $32 billion of institutional and retail assets managed by various affiliated and 
third-party managers. 4. AUM total is reflected as gross and includes assets under administration. Net AUM is $134 billion and AUA is $49 billion. 5. PGIM Investments AUM as of 3/31/2023 includes U.S. 
mutual funds: $123.9 (excluding money markets and funds of funds), closed-end funds: $1.4B, ETFs: $4.7B, UCITS funds: $7.0B, PGIM Custom Harvest: $2.4B, and Asia Local: $22.7B. Asia Local AUM 
includes Everbright PGIM (a joint venture in China in which PGIM has a 45% ownership stake), PGIM SITE, and PGIM India.

Deep Investment Expertise 

$1.27 TRILLION AUM

7

Fundamental Equity and 
Fixed Income

Public Fixed
Income

Private Placements and 
Alternative Private Credit

$793 BILLION1 $93 BILLION3

$98 BILLION

$175 BILLION2

Quantitative Equity and Global 
Multi-Asset Solutions

$210 BILLION4 $162 BILLION5

Real Estate 
Equity and Debt

Retail - Mutual Funds, ETFs, 
UCITS, SMAs, Direct 

Indexing
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MULTI-ASSET CLASS STRATEGIES AND SOLUTIONS

• U.S. Multi-Sector
• Global Multi-Sector
• Investment Grade Corporate
• High Yield Bonds and Loans
• Emerging Markets Debt: 

Hard Currency, Local, Blend, 
Corporate, Total Return 

• Municipal Bonds
• Short, Intermediate, and 

Long Duration
• Liability-Driven Investing
• CLOs

PUBLIC FIXED INCOME

• Large Cap Growth Equity 
• Large Cap Value Equity 
• Large Cap Core Equity
• Global, Developed, and 

Emerging Markets 
• Small and Mid Cap Equity
• Sector Strategies
• Regional/Country Strategies
• Equity Indexing
• Fundamental and 

Quantitative
• Strategic Alpha (ETFs)

PUBLIC EQUITY

• Real Estate Equity and Debt
• Multi-Sector Regional 

Strategies
• Core, Core Plus, Value-Add
• Investment-Grade to 

High-Yield Debt
• Global Real Estate Securities

REAL ESTATE

PRIVATE CREDIT
• Infrastructure Debt
• Direct Lending 
• Mezzanine (Corporate and 

Energy)
• Investment Grade and 

Below Investment Grade 
Private Placements

LIQUID ALTERNATIVES
• Securitized Products
• Relative Value Fixed Income
• Emerging Markets 

Long/Short
• Global Macro
• Systematic Absolute Return
• Multi-Factor Risk Premia
• Healthcare Long/Short
• Trend
• Credit Opportunities
• Private Equity Secondaries

ALTERNATIVES

Broad Range of Investment Capabilities
We are recognized in the industry for our global scale, deep asset class expertise and long-term performance approach.

BUSINESS OVERVIEW
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By diversifying our risk, we strive to achieve stability and longevity for our clients.

PGIM internal data as of March 31, 2023.
Diversification does not assure a profit or protect against loss in declining markets.

Well-Diversified Products & Clients

Product Mix by Asset 
Management Fees

Client Mix by Asset 
Management Fees

42%

11%
19%

24%

5%

Public Fixed Income
Private Credit & Other Alternatives
Public Equity
Real Estate Equity/Debt
Multi-Asset Class

50%

34%

16%

 Institutional

 Retail

General Account

BUSINESS OVERVIEW
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72%
64%

76%

9%

10-year 5-year 3-year 1-year

For professional and institutional investors only. Past performance is not a guarantee or reliable indicator of future results. All investments involve risk, including the possible loss of capital. Public 
businesses’ (PGIM Quantitative Solutions, Jennison Associates, PGIM Fixed Income and PGIM Real Estate publicly traded REITS) benchmarked AUM as of 3/31/23 represented at the composite 
level. Composite assets assumed to represent full strategy AUM. 76% of total AUM excluding the General Account, are benchmarked. Including the General Account, 52% of PGIM’s total AUM 
as 3/31/2023 are benchmarked. Percentage of assets at/excluding benchmark based on benchmarked asset base only. Represents PGIM’s benchmarked AUM managed within an investment composite. 
The calculation does not include non-benchmarked public assets, including general account assets and assets not managed by PGIM, as well as assets that are not managed within an investment composite. 
Net performance reflects the deduction of investment advisory fees and other expenses incurred in the management of advisory accounts. Performance fees vary across the PGIM businesses and reduce an 
investor’s net return. Excess performance is based on all activity managed Fixed Income and Equity AUM from Jennison Associates, PGIM Fixed Income, and PGIM Quantitative Solutions that are 
managed within an investment composite.

Track Record of Performance
PGIM’s investment performance for the public businesses remains strong over the 10- and 5-year horizons, 
with the majority of  AUM outperforming their respective benchmarks on a net-of-fee basis.

BUSINESS OVERVIEW
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We strive to achieve long-term performance and results by offering the best possible investment decisions for our 
clients.

PGIM internal data as of  March 31, 2023.
1. Represents unaffiliated third-party net flows; excludes flows from the General Account and other affiliated PFI businesses. 2004 third-party net flows shown in chart represent only institutional third-
party net flows.

Record of Third-Party Net Flows1

BUSINESS OVERVIEW

(Billions)

$9.8 $11.0 $11.0 
$7.1 

$10.8 

$20.1 

$36.5 

$22.6 

$30.0 

$23.8 

$5.5 

$21.9 

$5.7 

$15.6 $13.7 

$(0.8)

$20.2 

$11.0 

$(20.2)

$(14.0)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
YTD
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PGIM internal data as of March 31 ,2023.

Strong Private Originations

BUSINESS OVERVIEW

(Billions)

$9.9 $10.1 $9.5 $11.9 $11.4 $10.5 $12.6 $13.5 $12.5 $12.9 $12.5 $14.5 $16.1

$2.7

$8.7 $9.8 $12.2

$15.8 $15.2 $14.6
$13.9

$14.9 $18.0 $19.5 $18.9

$22.2 $17.9

$2.5

$18.6 
$19.9 $21.8 

$27.7 
$26.6 $25.1 $26.5 

$28.4 
$30.5 

$32.4 $31.4

$36.7
$34

$5.2

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
YTD

PGIM Private Capital PGIM Real Estate
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PGIM internal data as of March 31, 2023 unless otherwise noted. 1AUM represents equity and debt. Assets under management are based on company estimates and are subject to change. As of 9/30/22. 

Diverse Investment Strategies & Products

$8.4 bn
agricultural assets under 

management1

45+
year track record for 
private placements

800+
investment professionals 

seeking income opportunities 
across the credit spectrum

40+
quantitative equity and 
multi-asset strategies

Targeted efforts across our business in alternatives and high-growth strategies

REAL ASSETS PRIVATE 
MARKETS INCOME QUANTITATIVE 

SOLUTIONS

BUSINESS OVERVIEW
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Data as of March 31, 2023 unless otherwise noted. Assets under management are based on company estimates and are subject to change. 1. 7th fastest organic U.S. mutual fund AUM growth among the top 
50 industry competitors between 2008 and Q1 2023. PGIM Calculation of AUM compound annual growth rate based on data from Strategic Insights/Simfund database, as of March 31, 2023. For more 
information on Simfund data please visit https://www.sionline.com/aboutsi/about_simmf.asp. 2. Ranked 22 by US mutual fund assets. PGIM calculation based on data from Morningstar and ISS Strategic 
Insight/Simfund database, as of March 31, 2023. Excludes ETFs, Fund of Fund (for double counting of assets) and money markets. For more information on Simfund data please 
visit https://www.sionline.com/aboutsi/about_simmf.asp.

Expansion of Global Funds

U.S. MUTUAL FUNDS

7th
fastest U.S. mutual fund AUM 
growth1

#22
by mutual fund assets2 

UCITS

85
institutional clients invested 
across 19 strategies

30
funds totaling $7.0 billion in 
AUM with registration in 18 
countries

ETFS

8
ETFs launched since 2018

$4.7 bn
in total AUM for ETFs

BUSINESS OVERVIEW

https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sionline.com%2Faboutsi%2Fabout_simmf.asp&data=05%7C01%7Cmarissa.nero%40pgim.com%7C965d16e0b62c4d8c143b08daffc3726b%7Cd8fde2f5939242608a030ad01f4746e9%7C0%7C0%7C638103512154305066%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=66%2Bp7RjOtjagPlwsTEEecGdlhE2XMom1cq8XWunYxT4%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sionline.com%2Faboutsi%2Fabout_simmf.asp&data=05%7C01%7Cmarissa.nero%40pgim.com%7C334fcaf1df7e4f75150a08db4104bc20%7Cd8fde2f5939242608a030ad01f4746e9%7C0%7C0%7C638175260811056079%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=oeLS%2FEe2gTwJZEcKZsf0Vn9RZGHMrYL7p0YspAxDrMw%3D&reserved=0


15

Deep Expertise and 
Track Record

With a long and consistent history 
raising, deploying and managing 
capital risk and liquidity 
preferences, PGIM is well 
positioned to evaluate the 
performance and potential 
portfolio-diversification benefits 
of  alternative investments.

Global Scale and 
Resources

From liquid to illiquid alternative 
strategies, across private and 
public markets, PGIM develops 
and seeds a broad range of  
strategies within the alternative 
opportunity set that spans the full 
spectrum of  investment vehicles 
and liquidity terms.

Specialization and Focus 
of a Boutique Manager

PGIM’s investment philosophy 
and culture cultivate world-class 
active management within an 
autonomous, multi-manager 
"boutique" structure. Our 
affiliates are resourced with 
technology, market research, and 
investment experts that 
organically develop and manage 
strategies across the full lifecycle 
of  alternative investments. 

Expertise Across Alternatives

PGIM internal data as of  March 31, 2023 (unless otherwise noted). Totals may not sum due to double counting. 1. Alternative AUM includes hedge fund, mezzanine and other private credit, real estate 
and infrastructure strategies across all PGIM businesses. 2. Real Estate AUM includes real estate equity and debt strategies. 3. Private Debt AUM includes all private debt assets managed by PGIM Private 
Capital. 4. Infrastructure AUM includes PGIM Private Capital’s private credit infrastructure strategies. These strategies are also captured under Private Debt and are included in its AUM total. Assets 
under management are based on company estimates and are subject to change. 

$268 bn
ALTERNATIVE ASSETS 
UNDER MANAGEMENT1

$172 bn
REAL ESTATE AUM2

$98 bn
PRIVATE DEBT AUM3

$25 bn
INFRASTRUCTURE AUM4

BUSINESS OVERVIEW

3.1% CAGR in PGIM’s Alternatives AUM since 1Q 2019
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Integrated Tailored Approach

• Tailored approach to ESG by 
asset classes, using diverse 
analytical frameworks, asset tools 
and implementation approaches 
by PGIM affiliates

• ESG as an additional set of  value 
drivers integral to the generation 
of  attractive risk-adjusted returns

• Focus on rigorous ESG analysis 
grounded in robust research and 
with a tangible impact on our 
investment process

Client & Long-Term Focus

• Analyze investment risks and 
opportunities from material ESG 
factors for better long-term 
investment outcomes

• Active investing in alpha-
generating environmentally and 
socially positive assets

• Help clients achieve their ESG 
objectives by enhancing 
sustainability product offerings

• Active stewardship to safeguard 
long-term investment and 
sustainability performance

Multi-Manager Expertise

• Leverage the strength of  PGIM’s 
multi-manager model and global 
scale to offer clients in-depth, 
asset class specific approaches to 
customized ESG solutions and 
implementation across public 
and private markets 

Committed to ESG and Sustainable Investing
As active investors, we strive to embed ESG best practices throughout our investment, risk, and talent management processes while 
delivering investment performance to our clients. With 1,400+ investment professionals and over 30 dedicated ESG specialists, PGIM 
provides global expertise to meet our clients’ investment and ESG needs. 

This material may contain examples of the firm’s internal ESG research program and is not intended to represent any particular product’s or strategy’s performance or how any particular product or strategy will be invested 
or allocated at any particular time. PGIM’s ESG processes, rankings and factors may change over time. ESG investing is qualitative and subjective by nature; there is no guarantee that the criteria used or judgment exercised 
by PGIM will reflect the beliefs or values of any investor. Information regarding ESG practices is obtained through third-party reporting, which may not be accurate or complete, and PGIM depends on this information to 
evaluate a company’s commitment to, or implementation of, ESG practices. ESG norms differ by region. There is no assurance that PGIM’s ESG investing techniques will be successful.

BUSINESS OVERVIEW

Signatories of

SINCE 2009 SINCE 2020SINCE 2015 SINCE 2015
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Talent

Fostering a Culture of Diversity, Equity & Inclusion
We remain committed to advancing diversity, equity and inclusion at PGIM and believe this is a prerequisite for our 
success and sustainability. Our approach is championed by PGIM’s executive leadership team and permeates each 
business across every level of  talent. 

• Actively create an equitable and inclusive 
workplace where all talent thrives 

• Ensure employees have a fulfilling and 
purpose-driven career, complete with 
ongoing training, mentoring, and access 
to senior leadership

Culture
• Foster a culture of collaboration and 

belonging

• Facilitate inclusion training and initiatives 
to support a workplace where inclusive 
behavior is a “way of being”

• Create platforms where employees can 
have their individual voices heard

Industry
• Leverage our reach to advance social 

justice and equity more broadly

• Provide equity of opportunity for 
segments that face fundraising 
challenges, while maintaining the 
rigorous investment standards for which 
we’re known

Investing
• Integrate ESG factors into our investment processes

• Help investors understand how ESG investments, 
including those related to DEI, serve as a driver for 
better outcomes and returns

• Identify opportunities to deploy capital with a dual 
mandate to generate positive social change and financial 
returns

Community
• Implement meaningful firm-wide projects that leave a 

lasting impact in the global communities in which we 
operate

• Drive outcomes through financial contributions and by 
melding the skills and expertise of PGIM employees to 
execute service projects globally

DEI Key Areas of Impact:

#3
BEST PLACE TO WORK IN MONEY 

MANAGEMENT1

53%
DIVERSE EMPLOYEES 

GLOBALLY

$7.4 BN
CAPITAL DEPLOYED TO IMPACT 

INVESTMENTS2

Data as March 31, 2023 (unless otherwise noted).  1PGIM is the 3rd best place to work in money management based on Pensions & Investments’ Best Places to Work in Money Management list 
published December 2022. For methodology, please view https://bestcompaniesgroup.com/best-places-to-work-in-money-management/eligibility/. 2PGIM Internal data as of September 30, 2022.

BUSINESS OVERVIEW

SIGNATORY TO
DEI Code

https://bestcompaniesgroup.com/best-places-to-work-in-money-management/eligibility/
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ASSET 
MANAGER
PROFILES

BUSINESS OVERVIEW
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AUM BY ASSET CLASS 
One of the Largest Fixed Income 
Managers in the U.S.2

• $529 billion of third-party assets
• $359 billion in institutional assets
• $170 billion in retail assets

• $264 billion in proprietary assets

As of March 31, 2023 unless otherwise stated. Asset class breakdown based on company estimates and subject to change. 1. Includes $16 billion in assets managed by PGIM Fixed 
Income for affiliated businesses, $84 billion in PGIM Japan assets, and $131 million of which is sub-advised by PGIM Private Capital. 2. Source of US Pension Fund data: Pensions & 
Investments Top 1000 US Pension Funds published February 2022 and S&P’s MMD Top 100 US Pensions. 3. Beginning with first quarter 2019, PGIM Fixed Income’s methodology of 
reporting clients has changed to include individual Collateralized Loan Obligation (CLO) vehicles. 4. Source of Fortune 500 list: Fortune issued June 2022. 5. Source of Global Pension 
Fund data: P&I/Willis Towers Watson 300 Largest Pension Funds ranking, data as of December 31, 2021, published September 2022. *Experience and years with Firm based on 
Managing Director or above.

Long-Term Commitment 
• 1,017 clients worldwide3

• 40 of the Fortune 100 companies4

• 33 of the 100 largest global pension funds5

• 16 Sovereign wealth funds and central banks

Established: 
1928

Investment Focus: 
Public and Alternative 
Fixed Income

Headquarters:
Newark, New Jersey

Affiliate Offices: 
California, London, 
Amsterdam, Zurich, Munich, 
Singapore, Hong Kong, 
Sydney and Tokyo

Investment Professionals: 
370

Head of PGIM Fixed Income: 
Michael Lillard, CFA

$793 
Billion in AUM1

59 37 
51 

98 

63 
24 

33 

2 

140 

286 

High Yield
Bank Loans
Emerging Markets
Securitized Products
Money Markets
Municipals
Mortgages
Other
Governments
Corporates

$793 
Bn AUM1

19

PGIM Fixed Income is an active global fixed income manager bringing scale, stability, and broad 
capabilities to the pursuit of consistently strong, risk-adjusted returns.

BUSINESS HIGHLIGHTS

Collaborative Process
Significant resources and infrastructure to specialize and add 
value. Focus on fundamental, bottom-up security selection 
through a relative value framework with ESG integration.

Rigorous Research
Experienced global research teams conduct in-depth 
fundamental, quantitative, and macroeconomic research and 
share research and insights with investment teams on local 
markets worldwide.

Experience & Stability
1,140 global employees with 370 senior investment 
professionals with an average of 28 years investment 
experience and 23 years with the Firm*. 

Risk Management Focused
Emphasis on risk management, with comprehensive 
daily risk management, analysis, and reporting.
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As of March 31, 2023. AUM/AUA are based on company estimates and are subject to change. 
1. AUM total is reflected as gross and includes assets under administration. Net AUM is $134.2B and AUA is $48.7B.1 As of June 30, 2021, net AUM is $129.5B and AUA is $43.3B. 1 As of June 30, 2021, net AUM is $129.5B and AUA is $43.3B.

2. Approximate.
3. PGIM Real Estate is committed to the Urban Land Institute’s (ULI) Greenprint Center for Building Performance Net Zero Carbon Goal to 
become Net Zero by 2050 for our global portfolio of managed properties.

63%

23%

6%
4%2%2%

United States
Agency & Other Loan Servicing
Europe
Asia Pacific
GRES
Latin America

AUM/AUA BY REGION/TYPE

BUSINESS HIGHLIGHTS

Expertise
• Deep knowledge of local real estate equity and 

debt markets
• Over 50 years of proprietary data and research 

informing investment decisions

Access
• Global platform with tenured teams in 34 cities
• Sourcing, structuring and development 

capabilities
Established: 
1970

Investment Focus: 
Real Estate Equity, Real Estate 
Debt, Public REIT Securities, 
Agriculture and Impact 
Investing

Locations: 
US: Arlington, Atlanta, Boston, 
Charlotte, Chicago, Clayton, 
Cleveland, Dallas, Fresno, 
Jonesboro, Lisle, Los Angeles, 
Memphis, Miami, New York, 
Newark, Orlando, Roseville and 
San Francisco

Global: Amsterdam, Berlin, 
Frankfurt, Hong Kong, 
Letterkenny, London, 
Luxembourg, Mexico City, Milan, 
Munich, Paris, Seoul, Shanghai, 
Singapore, Sydney and Tokyo

Investment Professionals: 
6272
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$210
Billion in AUM/AUA1

$210 Bn 
AUM/AUA1

Performance
Navigating market cycles through:
• Sourcing risk management
• Client-centric culture and service model
• Selective investment process

ESG Approach
• Integrating a robust ESG strategy that aims 

to achieve better results for all stakeholders 
across investment, asset, risk and talent 
management

• Commitment to Net Zero by 20503



211. AUM is as of March 31, 2023. Equity customized solutions compose $2B of the firm’s AUM. Blended portfolios are shown in their respective 
underlying capabilities. Due to rounding, individual product assets may not sum to total AUM shown. Assets under management are based on company 
estimates and are subject to change. 

$84B

$19B

$8B

$13B

$50B

Growth Equity

Global,International & EM Equity

Small, Mid & SMid Equity

Value Equity

Fixed Income

Established: 
1969
Investment Focus: 
Fundamental Equity 
& Public Fixed Income

Locations:
New York, Boston

Investment Professionals: 
84

AUM BY INVESTMENT CAPABILITIES

Client Commitment 
• Long-tenured relationships reflect our focus on client 

service, long-term outperformance, and seasoned 
investment teams

BUSINESS HIGHLIGHTS
Consistency and Conviction
• Stability of firm, teams, philosophy, and process
• Investment approach is rooted in fundamental research and bottom-up security selection

Independent Thinking
• Jennison portfolios reflect the distinct insights 

and voices of all members on the team that, 
through a collaborative process, drive outcomes 
that are not dependent on any single individual

$175
Billion in AUM1

$175Bn AUM1
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AUM BY ASSET CLASS 

Stability and Focus
• Our philosophy is grounded in the conviction that a systematic approach based on fundamentals can help 

our clients achieve better outcomes, an approach that harnesses our quantitative process to provide breadth 
at an asset allocation or stock selection level.

• Focused on long-term performance, we target robust, sustainable sources of attractive risk-adjusted returns.

BUSINESS HIGHLIGHTS 
A Pioneer and Leader in Quantitative Investing
• We have a 40+ year track record of building equity and multi-asset investment solutions that have navigated a 

broad range of investment environments
• We can draw on our own expert teams or on the experience and investment expertise of PGIM affiliates, which 

operate as boutique, independent businesses that benefit from the infrastructure of PGIM.

Established: 
1975

Investment Focus: 
Quantitative Equity, Multi 
Asset, Custom ESG + SMA 
Advisory Services

Locations:
Newark, San Francisco and 
London

Investment Professionals: 
83

$93
Billion in AUM1
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$44.3B

$49.1B

$93 Bn AUM1

■ Multi Asset
$44.3 Billion (net)
$65.4 Billion (gross)

■ Quantitative Equity
$49.1 Billion

As of 3/31/2023.
1The AUM total above includes AUM assets for both PGIM Quantitative Solutions LLC and PGIM Wadhwani LLP. PGIM Wadhwani LLP (formerly known as QMA 
Wadhwani LLP) operates as a part of the PGIM Quantitative Solutions business but is a separate legal entity. PGIM Quantitative Solutions’ and PGIM Wadhwani’s 
respective investment platforms, however, operate independently of each other. PGIM Wadhwani’s AUM is only attributed to the Multi Asset portion of the chart. 
Specifically, the Multi-Asset AUM amount of $44.3 billion includes both PGIM Quant’s Multi Asset and PGIM Wadhwani’s Multi-Asset strategies assets. PGIM 
Quantitative Solutions’ Quantitative Equity AUM includes both active equity and indexing strategies. PGIM Quantitative Solutions’ Multi-Asset AUM (net) excludes $21.1 
billion that PGIM Quantitative Solutions’ Multi-Asset team directs to equity strategies advised by PGIM Quantitative Solutions; in this pie chart, these assets are only 
included in the Quantitative Equity AUM in order to avoid double counting. PGIM Quantitative Solutions also provides model portfolios for certain accounts, the assets of 
which (Assets Under Administration) are not included in our quarterly Assets Under Management. As of 3/31/2023, PGIM Quantitative Solutions had $2.0 billion of Assets 
Under Administration. PGIM DC Solutions LLC does not currently have any assets under management. AUM totals may not sum due to rounding. 



23

87.7%

8.7%

2.7% 0.9%

Investment Grade
Below Investment Grade
Mezzanine
Equity

1 As of March 31, 2023.
2 Operates through PGIM Real Estate Mexico S.C. 
3 Operates through PGIM (Australia) Pty Ltd
4. As of March 31, 2023.
Asset class breakdown based on company estimates and subject to change.

$98.6
Billion in AUM1

AUM BY ASSET CLASS 

BUSINESS HIGHLIGHTS
Private Placement Size and Scale 
• An institutional investor of private fixed income ($16+ billion in private capital investing across the 

risk spectrum in 2022)
• Emphasis on capital preservation through strong covenant and prepayment protection
• Mezzanine investment capabilities with six middle-market mezzanine funds ($6.9 billion combined commitment)

Specialization in Direct Lending 
• Global network provides borrowers with access to growth capital across the U.S., Canada, U.K. and Europe
• Leading direct lending platform for middle-market companies ($8.5 billion committed4)
• Executed 12 direct lending transactions totaling more than $521 million (in 2023)4

Strong and Experienced Credit Culture 
35-member senior management team averaging 30 years of asset-management experience.1

Established: 
1925

Investment Focus: 
Private Placements and 
Mezzanine Debt

Headquarters:
Chicago, Illinois

Affiliate Offices: 
U.S. – Newark, New York, 
Atlanta, Chicago, Dallas, 
Minneapolis, Los Angeles, San 
Francisco; International –
Frankfurt, London, Madrid, 
Mexico City2, Paris, Milan, 
Sydney3

Investment Professionals: 
207

$98.6 Bn 
AUM1
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PGIM, Inc.  (“PGIM”) is the primary asset management business of Prudential Financial, Inc.(“PFI”) and is a registered investment adviser with the US Securities and Exchange 
Commission. PFI of the United States is not affiliated in any manner with Prudential plc, incorporated in the United Kingdom or with Prudential Assurance Company, a subsidiary 
of M&G plc, incorporated in the United Kingdom. 

In the United Kingdom, information is issued by PGIM Limited with registered office: Grand Buildings, 1-3 Strand, Trafalgar Square, London, WC2N 5HR. PGIM Limited is 
authorised and regulated by the Financial Conduct Authority (“FCA”) of the United Kingdom (Firm Reference Number 193418). In the European Economic Area (“EEA”), 
information is issued by PGIM Netherlands B.V., an entity authorised by the Autoriteit Financiële Markten (“AFM”) in the Netherlands and operating on the basis of a European 
passport. In certain EEA countries, information is, where permitted, presented by PGIM Limited in reliance of provisions, exemptions or licenses available to PGIM Limited under 
temporary permission arrangements following the exit of the United Kingdom from the European Union. These materials are issued by PGIM Limited and/or PGIM Netherlands 
B.V. to persons who are professional clients as defined  under the rules of the FCA and/or to persons who are professional clients as defined in the relevant local implementation of 
Directive 2014/65/EU (MiFID II). In certain countries in Asia-Pacific, information is presented by PGIM (Singapore) Pte. Ltd., a Singapore investment manager registered with 
and licensed by the Monetary Authority of Singapore. In Japan, information is presented by PGIM Japan Co. Ltd., registered investment adviser with the Japanese Financial 
Services Agency. In South Korea, information is presented by PGIM, Inc., which is licensed to provide discretionary investment management services directly to South Korean 
investors. In Hong Kong, information is provided by PGIM (Hong Kong) Limited, a regulated entity with the Securities & Futures Commission in Hong Kong to professional 
investors as defined in Section 1 of Part 1 of Schedule 1 (paragraph (a) to (i) of the Securities and Futures Ordinance (Cap.571). In Australia, this information is presented by PGIM 
(Australia) Pty Ltd (“PGIM Australia”) for the general information of its “wholesale” customers (as defined in the Corporations Act 2001). PGIM Australia is a representative of 
PGIM Limited, which is exempt from the requirement to hold an Australian Financial Services License under the Australian Corporations Act 2001 in respect of financial services. 
PGIM Limited is exempt by virtue of its regulation by the FCA (Reg: 193418) under the laws of the United Kingdom and the application of ASIC Class Order 03/1099. The laws of 
the United Kingdom differ from Australian laws. In South Africa, PGIM, Inc. is an authorised financial services provider – FSP number 49012.  In Canada, pursuant to the 
international adviser registration exemption in National Instrument 31-103, PGIM, Inc. is informing you of that: (1) PGIM, Inc. is not registered in Canada and is advising you in 
reliance upon an exemption from the adviser registration requirement under National Instrument 31-103; (2) PGIM, Inc.’s jurisdiction of residence is New Jersey, U.S.A.; (3) there 
may be difficulty enforcing legal rights against PGIM, Inc. because it is resident outside of Canada and all or substantially all of its assets may be situated outside of Canada; and (4) 
the name and address of the agent for service of process of PGIM, Inc. in the applicable Provinces of Canada are as follows: in Québec: Borden Ladner Gervais LLP, 1000 de La 
Gauchetière Street West, Suite 900 Montréal, QC H3B 5H4; in British Columbia: Borden Ladner Gervais LLP, 1200 Waterfront Centre, 200 Burrard Street, Vancouver, BC V7X 
1T2; in Ontario: Borden Ladner Gervais LLP, 22 Adelaide Street West, Suite 3400, Toronto, ON M5H 4E3; in Nova Scotia: Cox & Palmer, Q.C., 1100 Purdy’s Wharf Tower 
One, 1959 Upper Water Street, P.O. Box 2380 - Stn Central RPO, Halifax, NS B3J 3E5; in Alberta: Borden Ladner Gervais LLP, 530 Third Avenue S.W., Calgary, AB T2P R3.

This document may contain confidential information and the recipient hereof agrees to maintain the confidentiality of such information.  These materials represent the views, 
opinions and recommendations of the author(s) regarding the economic conditions, asset classes, securities, issuers, or financial instruments referenced herein.  Distribution of this 
information to any person other than the person to whom it was originally delivered and to such person’s advisers is unauthorized, and any reproduction of this document, in whole 
or in part, or the disclosure of any of its contents, without PGIM’s prior written consent, is prohibited.  This document contains the current opinions of the manager and such 
opinions are subject to change.  Certain information in this document has been obtained from sources that PGIM believes to be reliable as of the date presented; however, the 
PGIM cannot guarantee the accuracy of such information, assure its completeness, or warrant such information will not be changed.  PGIM has no obligation to update any or all 
such information; nor do we make any express or implied warranties or representations as to its completeness or accuracy.  

Disclosures
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Any information presented regarding the affiliates of PGIM is presented purely to facilitate an organizational overview and is not a solicitation on behalf of any affiliate.  
These materials are not intended as an offer or solicitation with respect to the purchase or sale of any security or other financial instrument or any investment management services.  
These materials do not constitute investment advice and should not be used as the basis for any investment decision.  Past performance is not a guarantee or a reliable 
indicator of future results.

These materials are for informational or educational purposes.  In providing these materials, PGIM is not acting as your fiduciary and is not giving advice in a fiduciary capacity. 
The information contained herein is provided on the basis and subject to the explanations, caveats and warnings set out in this notice and elsewhere herein.  Any discussion of risk 
management is intended to describe the PGIM’s efforts to monitor and manage risk but does not imply low risk.  No investment strategy or risk management technique can 
guarantee returns or eliminate risk in any market environment.  These materials do not purport to provide any legal, tax or accounting advice.  These materials are not intended for 
distribution to or use by any person in any jurisdiction where such distribution would be contrary to local law or regulation.  

Any financial indices referenced herein as benchmarks are provided for informational purposes only.  The use of benchmarks has limitations because portfolio holdings and 
characteristics will differ from those of the benchmark(s), and such differences may be material.  You cannot make a direct investment in an index.  Factors affecting portfolio 
performance that do not affect benchmark performance may include portfolio rebalancing, the timing of cash flows, credit quality, diversification and differences in volatility.  In 
addition, financial indices do not reflect the impact of fees, applicable taxes or trading costs which reduce returns.  Unless otherwise noted, financial indices assume reinvestment of 
dividends.

Certain information contained in this document constitute "forward-looking statements," which can be identified by the use of forward-looking terminology such as "may", "will", 
"should", "expect", "anticipate", "target", "project", "estimate", "intend", "continue" or "believe" or the negatives thereof or other variations thereon or comparable terminology.  
Due to various risks and uncertainties, actual events or results or the actual performance of the investments may differ materially from those reflected or contemplated in such 
forward-looking statements.  Any projections or forecasts presented herein are as of the date of this presentation and are subject to change without notice.  Actual data will vary and 
may not be reflected here.  Projections and forecasts are subject to high levels of uncertainty.  Accordingly, any projections or forecasts should be viewed as merely representative of 
a broad range of possible outcomes.   Projections or forecasts are estimated, based on assumptions, and are subject to significant revision and may change materially as economic 
and market conditions change.   PGIM has no obligation to provide updates or changes to any projections or forecasts.  

© 2023 PFI and its related entities.  PGIM, the PGIM logo, and the Rock symbol are service marks of PFI and its related entities, registered in many jurisdictions worldwide.
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