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2020 Presidential Map
Biden Currently has a Decisive Lead in Electoral College Voting

Solid D: 183 Votes

Source: 270towin.com, 8/31/2020

Likely D: 29 Votes

Lean D: 66 Votes

Toss Up: 91 Votes  

Lean R: 44 Votes

Likely R: 37 Votes

Solid R: 88 Votes

278
Votes

169
Votes
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WHO BENEFITS FROM HIGHER TURNOUT?... THAT DEPENDS

Source: Dave Wasserman, Cook Report as of 12/30/2016

Eligible Citizens Who Didn’t Vote in 2016
State/2016 Non-College White College White Non-White
MI 1,563,809 412,191 643,000
MN 786,284 210,716 259,000
NH 220,282 68,924 24,795
PA 2,289,875 603,125 695,000
WI 819,356 160,644 306,000
AZ 683,831 228,169 904,000
FL 2,565,664 719,336 2,565,000
GA 1,171,614 327,386 1,303,000
NC 1,105,431 320,569 834,000
TX 2,665,119 812,881 4,274,000

Trump  
Opportunities:  

Rust Belt

Biden  
Opportunities:  

Sun Belt
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https://cookpolitical.com/analysis/national/national-politics/who-didnt-vote-2016-where-each-party-might-have-upside-2020


https://www.270towin.com/electoral-college-tie-combinations/ as of 10/2020

BECAUSE, 2020…

There are
64 possible combinations 

that would result in a

269-269 tie
in the Electoral College… the  

most “2020” outcome imaginable
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https://www.270towin.com/electoral-college-tie-combinations/


December

Process and Timing to Determine the Winner in the Electoral  College Voting

January

Electoral College  
Electors Meet in  

Each State

Dec. 14

Deadline for the  
United States  

Senate to Receive  
Electors’ Ballots

Dec. 23

Congress Meets in  
Joint Session to  

Count the Electoral  
Ballots

Jan. 6

Deadline for  
Resolving Election  

Disputes

Dec. 8

Source: Ballotpedia

New President is  
Sworn In

Jan. 20
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U.S. Presidential Election Outcomes—Economic Policies
Trump 2.0 Biden Administration

Stimulus
(Requires Congress)

Endorsed $1.8 trillion package Big package in Q1 ($3+ trillion) 

Taxes
(Requires Congress)

Further efforts to cut taxes Corporate taxes to 26-28%; Increases 
on high earners

Regulation Continued easing Tightening across industries—including 
tech

Climate De-emphasized—similar to recent 
years

Significant focus on “green” policies

China Tough; generally unilateral; more trade 
wars

Still tough; multilateral; re-join TPP?

Operating Style Unconventional More conventional/predictable
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This U.S. Election Matters (Albeit Less for Markets)
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Does the U.S. Presidential Election Matter?
As of August 2020

% of Respondents Index

VIX Futures Curve
As of October 2020

Source: Bloomberg as of October 2020
Source: PEW Research as of August 2020
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Disclosures
Past performance is no guarantee or reliable indicator of future results.  All investments involve risk, including the possible loss of capital.  These materials are for informational or educational purposes only.  In providing these 
materials, PGIM is not acting as your fiduciary. 

All charts contained herein were created as of the date of this presentation, unless otherwise noted. Performance results for certain charts and graphs may be limited by date ranges, as stated on the charts and graphs. Different time periods may 
produce different results. Charts and figures are provided for illustrative purposes and are not an indication of past or future performance of any PGIM product.

These materials represent the views, opinions and recommendations of the author(s) regarding the economic conditions, asset classes, securities, issuers or financial instruments referenced herein, and are subject to change without notice. Certain 
information contained herein has been obtained from sources that PGIM believes to be reliable; however, PGIM cannot guarantee the accuracy of such information, assure its completeness, or warrant such information will not be changed. The 
information contained herein is current as of the date of issuance (or such earlier date as referenced herein) and is subject to change without notice. PGIM has no obligation to update any or all of such information; nor do we make any express or implied
warranties or representations as to the completeness or accuracy or accept responsibility for errors. Any forecasts, estimates and certain information contained herein are based upon proprietary research and should not be considered as investment 
advice or a recommendation of any particular security, strategy or investment product. These materials are not intended as an offer or solicitation with respect to the purchase or sale of any security or other financial instrument or any investment 
management services and should not be used as the basis for any investment decision. No liability whatsoever is accepted for any loss (whether direct, indirect, or consequential) that may arise from any use of the information contained in or derived 
from this report. PGIM and its affiliates may make investment decisions that are inconsistent with the recommendations or views expressed herein, including for proprietary accounts of PGIM or its affiliates. The opinions and recommendations herein do 
not take into account individual client circumstances, objectives, or needs and are not intended as recommendations of particular
securities, financial instruments or strategies to particular clients or prospects. No determination has been made regarding the suitability of any securities, financial instruments or strategies for particular clients or prospects. For any securities or financial 
instruments mentioned herein, the recipient(s) of this report must make its own independent decisions.

The information contained herein is provided by PGIM, Inc., the principal asset management business of Prudential Financial, Inc. (PFI), and an investment adviser registered with the US Securities and Exchange Commission. In the United Kingdom and 
various European Economic Area jurisdictions, information is issued by PGIM Limited with registered office: Grand Buildings, 1-3 Strand, Trafalgar Square, London, WC2N 5HR. PGIM Limited is authorised and regulated by the Financial Conduct 
Authority of the United Kingdom (registration number 193418) and duly passported in various jurisdictions in the EEA. These materials are issued by PGIM Limited to persons who are professional clients or eligible counterparties as defined in Directive 
2014/65/EU (MiFID II), investing for their own account, for fund of funds, or discretionary clients. In certain countries in Asia, information is presented by PGIM (Singapore) Pte. Ltd., a Singapore investment manager registered with and licensed by the
Monetary Authority of Singapore. In Japan, information is presented by PGIM Japan Co. Ltd., registered investment adviser with the Japanese Financial Services Agency. In South Korea, information is issued by PGIM, Inc., which is licensed to provide 
discretionary investment management services directly to South Korean qualified institutional investors on a cross-border basis. In Hong Kong, information is provided by PGIM (Hong Kong) Limited, a regulated entity with the Securities & Futures 
Commission in Hong Kong to professional investors as defined in Section 1 of Part 1 of Schedule 1 (paragraph (a) to (i) of the Securities and Futures Ordinance (Cap.571). In Australia, this information is presented by PGIM (Australia) Pty Ltd. (“PGIM 
Australia”) for the general information of its “wholesale” customers (as defined in the Corporations Act 2001). PGIM Australia is a representative of PGIM Limited, which is exempt from the requirement to hold an Australian Financial Services License 
under the Australian Corporations Act 2001 in respect of financial services. PGIM Limited is exempt by virtue of its regulation by the Financial Conduct Authority (Reg: 193418) under the laws of the United Kingdom and the application of ASIC Class 
Order 03/1099. The laws of the United Kingdom differ from Australian laws. 

Prudential Financial, Inc. of the United States is not affiliated in any manner with Prudential plc, incorporated in the United Kingdom or with Prudential Assurance Company, a subsidiary of M&G plc, incorporated in the United Kingdom. 

The PGIM logo and the Rock symbol are service marks of PFI and its related entities, registered in many jurisdictions worldwide.

20/10 - 1656
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Thank You!

For more coverage on the US elections, 
please visit pgim.com/elections


