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PGIM Real Estate commits to global net 
zero carbon operations 
NEW YORK, May 11, 2021 – PGIM Real Estate has committed to reduce operational 

carbon emissions of its global portfolio of managed properties to net zero by 2050. This 

commitment aligns to the Urban Land Institute’s (ULI) Greenprint Center for Building 

Performance Net Zero Carbon goal. PGIM Real Estate is the real estate investment business 

of PGIM, the $1.5 trillion global investment management businesses of Prudential Financial, 

Inc. (NYSE: PRU). 

ULI Greenprint provides a road map to net zero carbon emissions for buildings under 

operational control. The goal is designed to accelerate the reduction of carbon emissions 

produced by buildings at all stages, including the planning and construction processes and 

during use. 

Since signing the UN Principles for Responsible Investment in 2009 and joining the Global 

ESG Benchmark for Real Assets (GRESB) in 2013, PGIM Real Estate has continued to 

integrate environmental, social and governance (ESG) strategy throughout its investment 

and asset management process. In 2019, the firm hired leading sustainability consulting firm 

Verdani Partners as its global ESG consultant to help accelerate progress on its ESG 

program. 

Eric Adler, president and chief executive officer of PGIM Real Estate, comments, “We are 

proud to align with ULI Greenprint’s Net Zero Carbon goal to reduce operational carbon 

emissions of our global portfolio of managed properties to net zero by 2050, and we strive to 

meet this goal sooner. With the future in mind, and through our expanded ESG program, 

we’ve accelerated efforts to significantly mitigate our impact on the environment by creating 

a multi-year plan for our assets, which includes deep energy retrofits, on- and off-site 

renewable energy, green utility power, and climate risk assessments. Given our global scale 

and footprint, we recognize that we have a significant opportunity to make a positive impact. 

We’re committed to being a part of the solution by helping the world address our biggest 

climate challenges.” 

PGIM Real Estate has long been committed to responsible investing in its portfolios. For 

example, the investment teams assess transportation connectivity and green building 

certifications of properties, and improve the energy efficiency of properties acquired and 

managed. Utilizing measures such as high-efficiency cooling, LED lighting retrofits, and 

installing solar canopy and electric vehicle charging stations, the firm has been 
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 implementing annual portfolio-wide projects, tracking and reporting annual CO2 reductions 

since launching its sustainability program in 2008. 

In 2017, PGIM Real Estate was recognized with a ULI Greenprint Award for the most 

retrofit projects (among its member organizations) and delivered its first net zero building in 

California. The firm has also made significant strides with renewable energy, launching its 

rooftop solar program in 2011 and since, continually researching and implementing on-site 

solar where possible in projects. 

The ULI Greenprint Center for Building Performance includes a worldwide alliance of 

leading real estate owners, investors, and strategic partners committed to improving the 

environmental performance of the global real estate industry. Through measurement, 

benchmarking, knowledge sharing, and implementation of best practices, Greenprint and its 

members strive to reduce greenhouse gas emissions by 50% by 2030 and to achieve net zero 

carbon operations by 2050. 

 

About PGIM Real Estate 
As one of the largest real estate managers in the world with $188.5 billion in gross assets 

under management and administration,1 PGIM Real Estate strives to deliver exceptional 

outcomes for investors and borrowers through a range of real estate equity and debt solutions 

across the risk-return spectrum. PGIM Real Estate is a business of PGIM, the $1.5 trillion 

global asset management business of Prudential Financial, Inc. (NYSE: PRU). 

 

PGIM Real Estate’s rigorous risk management, seamless execution, and extensive industry 

insights are backed by a 50-year legacy of investing in commercial real estate, a 140-year 

history of real estate financing,2 and the deep local expertise of professionals in 32 cities 

globally. Through its investment, financing, asset management, and talent management 

approach, PGIM Real Estate engages in practices that ignite positive environmental and 

social impact, while pursuing activities that strengthen communities around the world. For 

more information visit pgimrealestate.com. 

 

About PGIM 
PGIM is the global asset management business of Prudential Financial, Inc. (NYSE: PRU). 

PFI ranks among the top 10 largest asset managers in the world3 with $1.5 trillion in assets 

under management as of Dec. 31, 2020. With offices in 16 countries, PGIM’s businesses 

offer a range of investment solutions for retail and institutional investors around the world 

across a broad range of asset classes, including public fixed income, private fixed income, 

fundamental equity, quantitative equity, real estate and alternatives. For more information 

about PGIM, visit pgim.com. 

 

Prudential Financial, Inc. (PFI) of the United States is not affiliated in any manner with 

Prudential plc, incorporated in the United Kingdom, or with Prudential Assurance Company, 

a subsidiary of M&G plc, incorporated in the United Kingdom. For more information please 

visit news.prudential.com. 

 
1 As of Dec. 31, 2020, net AUM is $124.3 billion and AUA is $42.8 billion. 
2 Includes legacy lending through PGIM’s parent company, Prudential Financial, Inc. 
3 Prudential Financial, Inc. (PFI) is the 10th largest investment manager (out of 527 firms 

surveyed) in terms of global assets under management based on Pensions & Investments’ 

Top Money Managers list published on June 1, 2020. This ranking represents global assets 

under management by PFI as of March 31, 2020. 
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For Professional Investors only. All investments involve risk, including the possible loss 

of capital. 

 

PGIM is the primary asset management business of Prudential Financial, Inc. (PFI). PGIM 

Real Estate is PGIM’s real estate investment advisory business and operates through PGIM, 

Inc., a registered investment advisor. Registration as a registered investment advisor does 

not imply a certain level of skill or training. PGIM, their respective logos as well as the Rock 

symbol are service marks of PFI and its related entities, registered in many jurisdictions 

worldwide. PFI of the United States is not affiliated in any manner with Prudential plc, 

incorporated in the United Kingdom or with Prudential Assurance Company, a subsidiary of 

M&G plc, incorporated in the United Kingdom. In the United Kingdom, information is 

issued by PGIM Limited with registered office: Grand Buildings, 1-3 Strand, Trafalgar 

Square, London, WC2N 5HR. PGIM Limited is authorized and regulated by the Financial 

Conduct Authority (“FCA”) of the United Kingdom (Firm Reference Number 193418). In 

the European Economic Area (“EEA”), information is issued by PGIM Real Estate 

Luxembourg S.A. with registered office: 2, boulevard de la Foire, L-1528 Luxembourg. 

PGIM Real Estate Luxembourg S.A. is authorized and regulated by the Commission de 

Surveillance du Secteur Financier (the “CSSF”) in Luxembourg (registration number 

A00001218) and operating on the basis of a European passport. In certain EEA countries, 

information is, where permitted, presented by PGIM Limited in reliance of provisions, 

exemptions or licenses available to PGIM Limited under temporary permission 

arrangements following the exit of the United Kingdom from the European Union. These 

materials are issued by PGIM Limited and/or PGIM Real Estate Luxembourg S.A. to 

persons who are professional clients as defined under the rules of the FCA and/or to persons 

who are professional clients as defined in the relevant local implementation of Directive 

2014/65/EU (MiFID II). In Germany, this material is distributed by PGIM Real Estate 

Germany AG, a regulated entity by the Bundesanstalt für Finanzdienstleistungen (BaFin). 

The information provided in the document is presented by PGIM (Singapore) Pte. Ltd.), a 

Singapore investment manager that is registered with, and licensed by the Monetary 

Authority of Singapore. In Hong Kong, information is provided by PGIM (Hong Kong) 

Limited, a regulated entity with the Securities & Futures Commission in Hong Kong to 

professional investors as defined in Section 1 of Part 1 of Schedule 1 (paragraph (a) to (i) of 

the Securities and Futures Ordinance (Cap. 571). In Australia, information is issued by 

PGIM (Australia) Pty Ltd (“PGIM Australia”) for the general information of its “wholesale” 

customers (as defined in the Corporations Act 2001). PGIM Australia is a representative of 

PGIM Limited, which is exempt from the requirement to hold an Australian Financial 

Services License under the Australian Corporations Act 2001 in respect of financial services. 

PGIM Limited is exempt by virtue of its regulation by the Financial Conduct Authority 

under the laws of the United Kingdom and the application of ASIC Class Order 03/1099. 

The laws of the United Kingdom differ from Australian laws.  

REF: 000880 

     

   
 

 

 


