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4 FUNDS earveo #1 RANKS

IN THEIR PEER GROUP ON THE
2019 GRESB RESILIENCE MODULE AND REPRESENTED

30%

OF THE FLOOR AREA SUBMITTED T0 GRESB IN 2019

The GRESB ESG benchmark for real assets includes an optional Resilience Module that
increases access to information about how companies are assessing and managing risks
in light of social and environmental shocks and stressors. The Module responds to the
growing demand from investors for increased information on resilience by evaluating how
real estate and infrastructure organizations and funds are assessing long-term trends,
preparing for potentially disruptive events and changing conditions, and increasing
resilience over time through a framework to report on processes for risk assessments.

The GRESB Resilience Module addresses two fundamental dimensions of climate risk
and resilience identified by the TCFD recommendations, including both transition risk
related to the ongoing shift to a low carbon economy, and physical risk associated
resilience to a myriad of shocks (e.g., fire, flood events) and stresses (e.g., changing
heating and cooling degree days, precipitation levels). Importantly, the Module also
provides a broader societal perspective with indicators related to social resilience and
physical security, categorized as social risks.

The four 1st place funds represented one from each global region. Furthermore, 12 of 15
(or 80%) 2019 GRESB submissions earned 1st or 2nd place in resilience.

This is an excerpt from our PGIM Real Estate ESG report, for the full report please visit pgim.com/real-estate/esg.



https://pgim.com/real-estate/esg

Submission Peer Group

Americas, Retail, Non-listed

Diversified, Office/Residential, Non-listed

Europe, Office, Non-listed

Asia, Retail, Non-Listed

Global, Industrial

Total No. 1 Ranks in Resilience

% of floor area submitted to GRESB in 2019

13,351,912
30%




Important Information

For Professional Investors only. All investments involve risk, including the possible loss of capital.

PGIM is the primary asset management business of Prudential Financial, Inc (PFI). PGIM Real Estate is PGIM’s real
estate investment advisory business and operates through PGIM, Inc., a registered investment advisor. Registration

as a registered investment adviser does not imply a certain level or skill or training. PGIM, their respective logos as
well as the Rock symbol are service marks of PFI and its related entities, registered in many jurisdictions worldwide.
PFI of the United States is not affiliated in any manner with Prudential plc, incorporated in the United Kingdom or
with Prudential Assurance Company, a subsidiary of M&G plc, incorporated in the United Kingdom. In the United
Kingdom and various other jurisdictions in Europe, certain investment activities are carried out by representatives

of PGIM Limited, which is authorised and regulated by the Financial Conduct Authority of the United Kingdom
(registration number 193418). PGIM Real Estate, which is affiliated to PGIM Limited, is the real estate investment
management business of PGIM, Inc. the principal asset management business of Prudential Financial, Inc. (‘PFI’)

of the United States. PGIM Limited is registered in England No. 3809039 VAT no. 447 1835 36, Registered

Office, Grand Buildings, 1-3 Strand, Trafalgar Square, London WC2N 5HR. This material is distributed by PGIM

Real Estate Luxembourg S.A., a regulated entity by the Commission de Surveillance du Secteur Financier (CSSF).

In Germany, this material is distributed by PGIM Real Estate Germany AG, a regulated entity by the Bundesanstalt
fur Finanzdienstleistungen (BaFin).The information provided in the document is presented by PGIM (Singapore) Pte.
Ltd.), a Singapore investment manager that is registered with, and licensed by the Monetary Authority of Singapore.
In Hong Kong, information is provided by PGIM (Hong Kong) Limited, a regulated entity with the Securities & Futures
Commission in Hong Kong to professional investors as defined in Section 1 of Part 1 of Schedule 1 (paragraph (a) to
(i) of the Securities and Futures Ordinance (Cap.571). In Australia, information is issued by PGIM (Australia) Pty Ltd
(“PGIM Australia”) for the general information of its “wholesale” customers (as defined in the Corporations Act 2001).
PGIM Australia is a representative of PGIM Limited, which is exempt from the requirement to hold an Australian
Financial Services License under the Australian Corporations Act 2001 in respect of financial services. PGIM Limited
is exempt by virtue of its regulation by the Financial Conduct Authority under the laws of the United Kingdom and the
application of ASIC Class Order 03/1099. The laws of the United Kingdom differ from Australian laws.

This report is for informational or educational purposes only. The information presented in this report is not intended
as investment advice and is not a recommendation about managing or investing assets. In providing these materials,
PGIM is not acting as your fiduciary.

Distribution of this information to any person other than the person to whom it was originally delivered and to such
person’s advisers is unauthorized, and any reproduction of these materials, in whole or in part, or the divulgence of any
of the contents hereof, without prior consent of PGIM Real Estate is prohibited. Certain information contained herein
has been obtained from sources that PGIM Real Estate believes to be reliable as of the date presented; however, PGIM
Real Estate cannot guarantee the accuracy of such information, assure its completeness, or warrant such information
will not be changed. The information contained herein is current as of the date of issuance (or such earlier date as
referenced herein) and is subject to change without notice. PGIM Real Estate has no obligation to update any or all of
such information; nor do we make any express or implied warranties or representations as to the completeness or
accuracy or accept responsibility for errors. These materials are not intended as an offer or solicitation with respect to
the purchase or sale of any security or other financial instrument or any investment management services and should
not be used as the basis for any investment decision. Past performance is no guarantee or reliable indicator of future
results. No liability whatsoever is accepted for any loss (whether direct, indirect, or consequential) that may arise from
any use of the information contained in or derived from this report. PGIM Real Estate and its affiliates may

make investment decisions that are inconsistent with the recommendations or views expressed herein, including for
proprietary accounts of PGIM Real Estate or its affiliates.

© 2020 PFI and its related entities.
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